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Economic and Business updates

Industrial Production Growth at 5-mth High: India’s Industrial production (IIP)
accelerated to 5.1% in May, the fastest growth in five months, driven by
manufacturing and electricity output.

India's External Debt Rises to $762.8 Billion: India's external debt rose 3% YoY
to $762.8 billion as of March 2026, with the debt-to-GDP ratio increasing to
20.8% from 19.8% a year ago.

Home Sales Fall to 3-Yr Low in June Quarter: Home sales across India's top
cities declined to a three-year low in the June quarter due to affordability
concerns.

GST collections jump: India’s gross Goods and Services Tax (GST) collections
jumped to Rs 1.95 lakh crore in June, recording a strong 14% year-on-year
growth. This double-digit surge highlights resilient economic activity and robust
import revenues

Institutional demand sparks surge in block deals as promoters book profits :
Secondary market block deals surged to nearly ₹32,550 crore during May-June
despite a slowdown in IPO activity, indicating strong institutional participation
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India Logs Current Account Surplus in Fourth Quarter as Remittances Surge



President & Whole-Time Director
Mr. V. Hari Babu

President's Desk

With warm regards,

Global sentiment has improved following
the U.S.–Iran agreement, reducing near-
term geopolitical risks and easing
pressure on crude oil prices. However,
uncertainty remains, and any renewed
tensions in the Middle East could keep
energy markets volatile.

India's outlook remains constructive. If
corporate earnings stay resilient and
global risk appetite improves, Foreign
Institutional Investors (FIIs) could
gradually increase allocations to Indian
equities. Earnings growth is expected to
improve from single-digit to double-digit
levels in the second half of 2026,
supported by GST reforms, a favorable
base effect, and a stabilizing geopolitical
environment.

The Nifty 50 currently trades at a P/E of
around 20.7x, indicating valuations are
mildly attractive relative to historical 
averages. Large-cap stocks appear better

Looking ahead, leadership in the global
economy is likely to be driven by
advances in artificial intelligence, energy
security, advanced manufacturing, and
quality of governance. At the same time,
investors should monitor technology
earnings, AI spending, oil prices, and the
trajectory of U.S. interest rates, all of
which could influence global markets.

On the domestic front, the RBI's Financial
Stability Report highlights that Indian
banks remain resilient, with strong capital
buffers even under severe stress
scenarios, reinforcing confidence in the
country's financial system.
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positioned, while mid-cap valuations
remain relatively expensive. 



Inflation (WPI) (%) 9.68% (May 26) 8.30% (Apr 26) 3.88% (Mar 26) 2.13% (Feb 26)

Inflation (CPI) (%) 3.93% (May 26) 3.48% (Apr 26) 3.40% (Mar 26) 3.21% (Feb 26)

India Industrial
Production (IIP) (%) 5.1% (May 26) 4.9% (Apr 26) 4.1% (Mar 26) 5.2% (Feb 26)

Particulars 29/5/2026 5/6/2026 12/6/2026 19/6/2026

91-Day Cut-off (%) 5.56 5.56 5.30 5.26

10-yr G-Sec yield (%) 6.99 6.98 6.91 6.87

USD/INR(Rs) 95.38 95.40 95.38 94.47

EUR/INR (Rs) 111.11 110.83 110.36 108.03

Indices Country 29-05-2026 30-06-2026 Variation (%) 
(Inc/ Dec)

SENSEX India 74,775 76,478 2.28%

NIFTY 50 India 23,547 23,866 1.35%

S&P 500 United States 7,580 7,499 -1.07%

DJIA United States 51,032 52,319 2.52%

NASDAQ United States 26,972 26,214 -2.81%

FTSE 100 United Kingdom 10,409 10,497 0.85%

CAC 40 France 8,183 8,408 2.75%

DAX Germany 25,104 24,995 -0.43%

Nikkei 225 Japan 66,329 70,062 5.63%

Straits Times Singapore 5,037 5,170 2.64%

Category  Debt/Equity  Gross Purchases 
(Rs Crores) 

 Gross Sales 
(Rs Crores) 

 Net Investment
(Rs Crores) 

FII Investments June
2026

Equity 362,181.25 391,353.21 -29,171.96

Debt 42,721.78 10,073.76 32,648.02

FII Mutual fund
Investments June 2026

Equity 312,724.17 259,314.23 53,409.94

Debt 481,068.52 571,031.72 -89,963.20

 FII Derivative Trades
(Rs. in Crores) FII
Investments June 2026

 INDEX FUTURES  INDEX OPTIONS  STOCK FUTURES  STOCK OPTIONS

Buy 96,152.66 32,121,014.67 856,075.41 610,075.79

Sell 108,049.23 32,145,035.68 855,691.74 611,171.63

Snap Shots

Global Indices

Institutional Investments
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Company Name /
 Symbol

Current
 Market Price
 (CMP) (RS)

Buy /
 Sell

Stop
 loss Target

Short /
 Medium /
 Long term

Hindustan Zinc 525 Buy 485 600 Long

GMR Airport 111 Buy 98 125 Medium

ICICI Bank 1390 Buy 1350 1480 Short

Stock Ex-date Event

Bharat Forge 3/7/2026 Dividend

Union Bank of India 3/7/2026 Dividend

Mahindra & Mahindra 3/7/2026 Dividend

Tech Mahindra 3/7/2026 Dividend

Exide Industries 3/7/2026 Dividend

SKF India 3/7/2026 Dividend

Shriram Finance 3/7/2026 Dividend

Balaji Amines 3/7/2026 Dividend

Can Fin Homes 3/7/2026 Dividend

Welspun Enterprises 3/7/2026 Dividend

Sundaram Finance 6/7/2026 Dividend

Pilani Investment 6/7/2026 Dividend

JSW Steel 7/7/2026 Dividend

Sun Pharmaceutical Industries 7/7/2026 Dividend

Cera Sanitaryware 7/7/2026 Dividend

Dodla Dairy 7/7/2026 Dividend

LKP Securities 7/7/2026 Dividend

Stock Picks

Upcoming corporate actions

* Short term – 3 to 6 months, Medium-term – 6 to 12 months, Long-term – 12 months and above, CMP as on 02.07.26.
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Crude & Rupee check

Brent crude witnessed a sharp correction over the past month, falling from
around US$96/bbl at the beginning of June to nearly US$72–73/bbl by 1 July,
marking a decline of almost 25%. This has been its steepest quarterly decline
since 2020. The biggest trigger was the easing of supply disruption fears after
progress in U.S.–Iran negotiations.

The USD/INR pair remained volatile throughout June, trading in a broad range of
94.3–95.8. The month began with the rupee under pressure amid elevated crude
oil prices and global uncertainty, but sentiment improved sharply in the second
half as oil prices corrected and the RBI announced measures to attract foreign
currency inflows.

BRENT CRUDE

USD/INR
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Trailing Returns (%) Nippon India Multi Asset
Allocation Fund (%) Hybrid multi asset (%)

1 Year 12.7 10.43

3 Years 18.5 14.3

5 Years 15.05 12.15

NAV as on June 1, 2026 Rs 24.4

Fund House Nippon India Mutual
Fund

Benchmark Hybrid multi asset

Fund Details: 

Knowledge corner!!!

Crude oil price and its impact

Reduce India's import bill and improve the current account balance. 
Help contain inflation by lowering fuel and transportation costs. 
Improve corporate margins for sectors such as aviation, paints, chemicals and
logistics. 
Enhance the possibility of maintaining accommodative monetary conditions if
inflation remains under control. 

Mutual Fund Corner

Scheme for the Month : 

Level of Risk :

Nippon India Multi Asset Allocation Fund

Very High

Investment Objective: 

Implications for India

The primary investment objective of Nippon India Multi Asset Allocation Fund is to seek long
term capital growth by investing in equity and equity related securities, debt & money market
instruments and Exchange Traded Commodity Derivatives and Gold ETF, Silver ETF

Brent is currently trading near US$72–73 per barrel, the lowest level in nearly four
months. Volatility has eased considerably after the sharp geopolitical premium seen in
May. 

Lower crude prices are positive for the Indian economy as they:
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Progress in U.S.–Iran negotiations, 
OPEC+ production decisions, 
Global inventory data, and 
Signs of demand recovery from major economies. 

While crude has stabilized around US$72–73/bbl, the near-term direction will depend
on:

Unless fresh geopolitical disruptions emerge, crude is likely to remain under pressure
with prices expected to consolidate in the US$70–75/bbl range over the near term. 

Outlook:
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