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Economic and Business updates

India meets FY26 fiscal deficit target of
4.4% of GDP: India's fiscal deficit
reached the budgeted 4.4% of GDP for
fiscal 2026. This eases immediate
government finance worries. However,
the focus shifts to next year's ambitious
consolidation target. The country may
struggle to meet its fiscal deficit target
of 4.3% in the current financial year as
the West Asia crisis drives up spending
on food, fertilizer and fuel subsidies.

India's exports grow in double digits in
April-May: Exports rose by 13.78 per
cent to $43.56 billion in April, the
highest monthly outbound shipments in
more than four years, driven by
petroleum products amid a surge in
crude oil prices

NSE extends market closing timing for
F&O from August 3: The National Stock
Exchange (NSE) has announced that the
normal market closing timing for equity
derivatives segment will be extended by
10 minutes until 3:40 PM as part of the
rollout of the Closing Auction Session
(CAS). 

Heat beats price hikes; summer
products sale zoom: Intense summer
heat is offsetting inflationary pressures,
driving a massive surge in demand for
summer essentials. Quick-commerce
and on-the-go consumption of sodas,
iced coffees, and dairy drinks have
skyrocketed. Despite price hikes of up
to 10%, companies are seeing higher
purchase frequency

India manufacturing PMI hits 3-month
high in May despite rising costs: India's
manufacturing sector expanded at its
fastest pace in three months in May,
supported by strong domestic demand
and rising output, although elevated
input costs and softer business
sentiment tempered the overall outlook

India’s energy investment to reach 170
billion in 2026: India’s energy
investment to reach USD170 billion
supported by strong growth in solar
energy, electricity infrastructure and oil
refining projects.
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Indian equities witnessed a volatile month in May, with the Nifty struggling to
sustain higher levels amid mixed domestic cues and uncertainty from global
markets. Foreign investor sentiment has also remained weak, with FPIs
recording their biggest single-day equity sell-off in nearly two years, selling
₹21,106 crore worth of Indian equities on May 29.

FIIs have remained net sellers so far this year, reflecting concerns around global
uncertainty and risk appetite. Global developments, including US–Iran tensions,
continue to add to market uncertainty, keeping investors focused on geopolitical
risks and their impact on commodity prices and inflation.

A combination of rising cost pressures and softer demand trends and prediction
of below normal rainfall could weigh on profitability, making earnings growth the
key factor to watch in the coming quarters. However, the recent correction has
also opened attractive long-term opportunities. For the first time since Covid,
the Sensex has traded below its 10-year median valuation levels for an extended
period. Historical trends suggest that periods of elevated fear and reasonable
valuations have often provided favorable entry points for long-term investors.

President's Desk

With warm regards,
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Inflation (WPI) (%) 8.30% (Apr 26) 3.88% (Mar 26) 2.13% (Feb 26) 1.81% (Jan 26)

Inflation (CPI) (%) 3.48% (Apr 26) 3.40% (Mar 26) 3.21% (Feb 26) 2.75% (Jan 26)

India Industrial
Production (IIP) (%) 4.9% (Apr26) 4.1% (Mar26) 5.2% (Feb 26) 4.8% (Jan 26)

Particulars 1/5/2026 8/5/2026 15/5/2026 22/5/2026

91-Day Cut-off (%) 5.26 5.29 5.34 5.52

10-yr G-Sec yield (%) 7.08 6.95 7.02 7.06

USD/INR(Rs) 95.24 94.44 95.93 95.96

EUR/INR (Rs) 111.07 110.92 111.63 111.39

Indices Country 29/4/2026 29-05-2026 Variation (%) 
(Inc/ Dec)

SENSEX India 76913 74775 -2.78%

NIFTY 50 India 23997 23547 -1.88%

S&P 500 United States 7230 7580 4.84%

DJIA United States 49499 51032 3.10%

NASDAQ United States 25114 26972 7.40%

FTSE 100 United Kingdom 10363 10409 0.44%

CAC 40 France 8114 8183 0.85%

DAX Germany 24292 25104 3.34%

Nikkei 225 Japan 59513 66329 11.45%

Straits Times Singapore 4912 5037 2.54%

Category  Debt/Equity  Gross Purchases 
(Rs Crores) 

 Gross Sales 
(Rs Crores) 

 Net Investment 
(Rs Crores) 

FII Investments May 2026
Equity 353,913.83 409,877.16 -55,963.33

Debt 361,325.17 278,656.24 82,668.93

FII Mutual fund
Investments May 2026

Equity 259,861.83 216,721.57 43,140.26

Debt 291,713.01 360,856.22 -69,143.21

FII Derivative Trades (Rs. in
Crores) FII Investments
May 2026

 INDEX FUTURES  INDEX OPTIONS  STOCK FUTURES  STOCK OPTIONS

Buy 69,948.81 28,393,293.35 857,935.86 601,993.39

Sell 85,507.84 28,492,867.46 861,320.26 608,477.84

Snap Shots

Global Indices
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Company Name /
 Symbol

Current
 Market Price
 (CMP) (RS)

Buy /
 Sell

Stop
 loss Target

Short /
 Medium /
 Long term

Chambal fertilizer 465 Buy 440 520 Medium

Tech Mahindra 1575 Buy 1500 1690 Short

NBCC 103 Buy 98 115 Short

COMPANY NAME Ex-date Event

Colgate-Palmolive 01-06-2026 Dividend

Canara Bank 02-06-2026 Others

Ashok Leyland 03-06-2026 Dividend

Trent 04-06-2026 Bonus

Reliance Industries 05-06-2026 Dividend

HDFC AMC 05-06-2026 Dividend

Cipla 05-06-2026 Dividend

JSW Energy 05-06-2026 Dividend

Bank of Baroda 05-06-2026 Dividend

Tata Investment 10-06-2026 Dividend

Indian Bank 10-06-2026 Dividend

Infosys 10-06-2026 Dividend

ICICI Prudential Asset 12-06-2026 Dividend

Tata Steel 12-06-2026 Dividend

Adani Total Gas 12-06-2026 Dividend

Adani Ports 12-06-2026 Dividend

Adani Enterprises 12-06-2026 Dividend

Canara Bank 12-06-2026 Dividend

Punjab National Bank 12-06-2026 Dividend

Trent 12-06-2026 Dividend

Ambuja Cements 12-06-2026 Dividend

Tata Communications 19-06-2026 Dividend

HDFC Bank 19-06-2026 Dividend

HDFC Life Insurance 19-06-2026 Dividend

Indian Hotels Company 23-06-2026 Dividend

Stock Picks

Upcoming Dividends

* Short term – 3 to 6 months, Medium-term – 6 to 12 months, Long-term – 12 months and above, CMP as on 06.05.2026.
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Tata Power Company 23-06-2026 Dividend

Hindustan Unilever 23-06-2026 Dividend

IndusInd Bank 25-06-2026 Dividend

Supreme Industries 25-06-2026 Dividend

Bajaj Finance 30-06-2026 Dividend

Bajaj Finserv 30-06-2026 Dividend

Bajaj Holdings 30-06-2026 Dividend

Bajaj Holdings 30-06-2026 Dividend
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Crude & Rupee check

Brent crude witnessed a sharp correction in May, falling nearly 15% during the
month as prices slipped from above $110/bbl levels to around $94/bbl by month-end

BRENT CRUDE

The Indian Rupee remained under pressure in May as USD/INR moved higher during the
first half of the month. However, rupee recovered from its lows as suspected RBI
intervention through dollar sales and easing crude prices helped stabilize the currency
near ₹95/USD.

USD/INR
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Trailing Returns (%) Nippon India Multi Asset
Allocation Fund (%) BSE 500 TRI (%)

1 Year 15.46 11.9

3 Years 19.68 14.9

5 Years 15.41 12.36

NAV as on June 1, 2026 Rs 24.34

Fund House Nippon India Mutual Fund

Benchmark BSE 500 TRI

Fund Details: 
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Knowledge corner!!!

Technical Analysis Basics — “Reading the Market’s Mindˮ

Uptrend: A series of higher highs and higher lows indicates strong buying interest
and improving investor confidence.
Downtrend: A series of lower highs and lower lows suggests selling pressure and
weakening sentiment.

Mutual Fund Corner

Scheme for the Month : 

Level of Risk :

Nippon India Multi Asset Allocation Fund

Very High

Investment Objective: 

Trend Analysis — Understanding Market Direction
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The primary investment objective of Nippon India Multi Asset Allocation Fund is to
seek long term capital growth by investing in equity and equity related securities, debt
& money market instruments and Exchange Traded Commodity Derivatives and Gold
ETF, Silver ETF.

While fundamental analysis helps investors identify what to buy by studying a
companyʼs growth, earnings, valuation, and financial strength, technical analysis helps
understand when to buy or sell by studying market behavior, price patterns, and
investor psychology.

Key Tools of Technical Analysis

Markets generally move in trends. Identifying the direction of a trend helps investors
align with market momentum.
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Support & Resistance — Identifying Important Price Zones
Support: A price level where buying interest usually emerges, preventing further
decline. It acts as a potential demand zone.
Resistance: A price level where selling pressure tends to increase, limiting
further upside.

Breakouts above resistance or breakdowns below support often signal a change in
market sentiment.

Moving Averages — Tracking Market Momentum

20-Day Moving Average (DMA): Captures short-term trends
50-DMA: Reflects medium-term market direction
200-DMA: Indicates long-term trend strength

When prices trade above key moving averages, it generally signals positive
momentum, while sustained trading below them may indicate weakness.

Moving averages smooth out daily price fluctuations and help identify the underlying
trend.

Volume — Measuring Strength Behind the Move

Rising prices with higher volume indicate strong participation and confidence.
Falling prices with heavy volume may suggest increasing selling pressure.

Volume helps confirm whether a market move is strong or likely to fade.

Price movements become more meaningful when supported by strong volumes.

Web link for Standard & General Disclaimer
https://www.indbankonline.com/wp-content/uploads/2025/04/RESEARCH-DISCLAIMER.pdf

For live and real time updates on stock market 
Visit our website: www.indbankonline.com
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