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GST collections & car sales surge: GST
collections surged to a record Rs 2.43
lakh crore in April, driven largely by year-
end spending and a spike in import-
related revenues. That same strength was
visible in the auto sector, where
carmakers kicked off FY27 with robust
sales growth.

India's consumption stands its ground
amid Gulf War tremors: India's
consumption economy made a roaring
start in the new fiscal year with goods and
services tax (GST) collections hitting a
record in April while passenger car sales
zoomed in the month, shaking off the
drag from the West Asia war.

RIL to Set Up India’s Largest Data Centre
Cluster in Andhra: This positions Reliance
beyond oil and telecom into Al
infrastructure which is the next big growth
theme. If executed well, this has the
potential to make Reliance India’'s largest
Al infra provider.

Economic and Business updates

Bank Lending to NBFCs Rises 26%,
Fastest in FY26: Softer Reserve Bank of
India (RBI) regulations, higher overseas
rates, and a sharp fall in bank lending
rates also brought NBFCs closer to
borrowing from banks

M&M Tops in EV Revenue Market Share:
Homegrown auto major Mahindra &
Mahindra (M&M) edged ahead of Tata
Motors to claim for itself the top slot in the
electric car market in revenue terms for
the first time in the fiscal ended March
31,2026 on back of the introduction of
new electric SUVSs.

Private Banks to See a Higher Rise in
NPAs than Public Peers in FY27: Private
banks are set to generate bad loans at a
significantly faster clip than their public
sector peers in FY27. The divergence
reflects private banks' higher exposure to
unsecured retail and MSME advances,
which have been the primary source of
stress across the sector.
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President's Desk

Indian equities staged a strong recovery
in April, rebounding sharply after March’s
decline. Despite concerns around fragile
ceasefire developments and potential
supply disruptions, benchmark indices
delivered gains of ~7-7.5%, reflecting
underlying market resilience.

Defensive sectors briefly outperformed
amid steady domestic consumption
trends, while high-beta stocks saw profit
booking following earlier outperformance.
The impact of rising crude prices appears
temporary, with markets largely absorbing
the shock.

Looking ahead, midcap and small-cap
segments are expected to outperform
large caps, supported by a visible shift in
earnings growth toward these segments,
enhancing their relative attractiveness.

FY27 has begun on a volatile note, driven
by geopolitical tensions, elevated crude
oil prices, and uncertainty around interest
rates. However, India's structural growth
story remains firmly intact.

According to the Reserve Bank of India,
the domestic economy continues to
demonstrate resilience, supported by
strong domestic demand, rural recovery,
and stable financial conditions. Real GDP
growth is expected to remain robust, with
medium-term potential anchored around
the 7% mark.

With warm regards,

Mr. V. Hari Babu
President & Whole-Time Director
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Inflation (WPI) (%) 3.88% (Mar 26) 2.13% (Feb 26) 1.81% (Jan 26) 0.83% (Dec 25)
Inflation (CPI) (%) 3.40% (Mar 26) 3.21% (Feb 26) 2.75% (Jan 26) 1.33% (Dec 25)

India Industrial
Production (IIP) (%)

41% (Mar 26) 5.2% (Feb 26) 4.8% (Jan 26) 7.8% (Dec 25)

Particulars 3/4/2026 10/4/2026 17/4/2026 24/4/2026
91-Day Cut-off (%) - 5.31 5.21 5.22
10-yr G-Sec yield (%) 719 6.99 6.99 7.02
USD/INR(Rs) 93.21 92.65 92.72 94.30
EUR/INR (Rs) 107.48 108.28 109.20 10,4
Indices Country 30/3/2026 29/4/2026 V’ilr;a;oge(:f)
SENSEX India 72084 76913 6.70%
NIFTY 50 India 22379 23997 7.23%
S&P 500 United States 6527 7230 10.77%
DJIA United States 46286 49499 6.94%
NASDAQ United States 21590 25114 16.32%
FTSE 100 United Kingdom 10180 10363 1.80%
CAC 40 France 7804 8114 3.97%
DAX Germany 22680 24292 711%
Nikkei 225 Japan 51508 59513 15.54%
Straits Times Singapore 4893 4912 0.39%
aegory  Dewtequy | OpElueiises  Gomsaes N yesen
Fll Investments April Equity 262,918.44 315,607.04 -52,688.60
2026 Debt 6,130.84 13,713.49 -7,582.65
FIl Mutual fund Equity 217,604.65 196,871.86 20,732.79
Investments April 2026 Debt 236,614.42 219,432.22 17182.20
Fll Derivative Trades (Rs.
in Crores) FlI INDEX FUTURES| INDEX OPTIONS | STOCK FUTURES | STOCK OPTIONS
Investments April 2026
Buy 93,224.32 26,250,056.44 875144.93 438,817.38
Sell 89,347.47 26,341,246.40 881,82811 446,720.77
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Company Name / Current Buy / Short /
pS ;bol Market Price SZII Medium /
y (CMP) (RS) Long term
LUPIN 2460 Buy 2340 2700 Medium term
Larsen & Toubro 4020 Buy 3745 4500 Medium term
BDL 1460 Buy 1375 1550 Short term

* Short term — 3 to 6 months, Medium-term - 6 to 12 months, Long-term — 12 months and above, CMP as on 31.08.25.

Upcoming corporate actions

COMPANY NAME Action Details RECORD DATE
Tanla Platforms Limited Interim Dividend Rs 6 Per Share 30-Apr-26
Vedanta Limited Demerger 1-May-26
Varun Beverages Limited Interim Dividend Rs 0.50 Per Share 1-May-26
Vesuvius India Limited Dividend Rs 1.50 Per Share 30-Apr-26
ABB India Limited Dividend Rs 29.59 Per Share 2-May-26
Hindustan Zinc Limited Interim Dividend Rs 11 Per Share 30-Apr-26
UCO Bank Dividend Rs 0.44 Per Share 4-May-26
Jagsonpal Pharmaceuticals
Limited Buy Back 4-May-26

Face Value Split From Rs 10/- Per Share

AVRO INDIA LIMITED (Sub-Division) To Re 1/- Per Share >-May-26
Hexaware Technologies Interim Dividend Rs 8.50 Per Share 5-May-26
Limited
Oracle Flna_nglal Services Interim Dividend Rs 270 Per Share 7-May-26
Software Limited
Ksb Limited Dividend Rs 4.40 Per Share 8-May-26
Indian Energy Exchange Dividend Rs 2 Per Share 15-May-26
Limited
Anand Rathi Wealth Limited Dividend Rs 7 Per Share 15-May-26

www.indbankonline.com 5
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Crude & Rupee check

BRENT CRUDE
Brent Crude Qil (USD/Bbl) 108.72 -0.05 (-0.05
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After peaking to over $120, brent crude futures fell to almost $108 per barrel, with
ceasefire hopes and peace proposals emerging.

Brent crude oil futures slid over 3% toward $100 per barrel in the first trading
session of April, following a record monthly jump in March, weighed by hopes of
de-escalation in the Middle East. The price still rests near support of $99 and is
likely to be rangebound until full clarity emerges over supply concerns.

USD/INR

US Dollar Indian Rupee 94.905 -0.005 (-0.01

Apr 9 14 17 22 27 May 8

The Indian rupee slid to a record low of 95.1 against the US dollar, pressured by
rising external headwinds weighing on currency markets. Despite ongoing efforts
by the central bank to contain volatility and curb speculation, the rupee is now on
track for its third consecutive weekly decline, signaling persistent pressure on the
currency in the near term.
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Mutual Fund Corner

Scheme for the Month : Parag Parikh Flexi Cap Fund
Level of Risk :  Very High

Investment Objective:

To seek to generate long-term capital growth from an actively managed portfolio primarily of equity
and equity related securities

Fund Details:
Trailing Returns (%) Parag Pa”kh(;'fx' Cap Fund BSE 500 TRI (%)
1 Year 4.44 3.64
3 Years 17.68 14.93
5 Years 16.67 13.87
NAV as on Mar 31, 2026 Rs 91.29
Fund House Parag Parikh Mutual
Fund
Benchmark BSE 500 TRI

Knowledge corner!!!

Why Some Stocks Deserve P/E 25 vs 10
High P/E (eg 25) is justified when:

« Business has strong competitive advantage

« Earnings are predictable and stable

« Long-term growth visibility is high

« Capital allocation is efficient and consistent
Market is willing to pay a premium for certainty and quality

Low P/E (e.g., 10) is justified when:

Business has uncertain future or cyclical earnings
Weak competitive advantage

Higher risk or volatility

Limited long-term growth

Lower valuation reflects risk and unpredictability

www.indbankonline.com 1
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Web link for Standrard & General Disclaimer
https://www.indbankonline.com/wp-content/uploads/2025/04/RESEARCH-DISCLAIMER.pdf

For live and real time updates on stock market
Visit our website: www.indbankonline.com

Indbank
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	Snap Shots
	Inflation (WPI) (%)
	3.88% (Mar 26)
	2.13% (Feb 26)
	1.81% (Jan 26)
	0.83% (Dec 25)
	Inflation (CPI) (%)
	3.40% (Mar 26)
	3.21% (Feb 26)
	2.75% (Jan 26)
	1.33% (Dec 25)
	India Industrial Production (IIP) (%)
	4.1% (Mar 26)
	5.2% (Feb 26)
	4.8% (Jan 26)
	7.8% (Dec 25)
	Particulars
	3/4/2026
	10/4/2026
	17/4/2026
	24/4/2026
	91-Day Cut-off (%)
	5.31
	5.21
	5.22
	10-yr G-Sec yield (%)
	7.19
	6.99
	6.99
	7.02
	USD/INR(Rs)
	93.21
	92.65
	92.72
	94.30
	EUR/INR (Rs)
	107.48
	108.28
	109.20
	110.14

	Global Indices
	Indices
	Country
	30/3/2026
	29/4/2026
	Variation (%)  (Inc/ Dec)

	SENSEX
	India
	72084
	76913
	6.70%

	NIFTY 50
	India
	22379
	23997
	7.23%

	S&P 500
	United States
	6527
	7230
	10.77%

	DJIA
	United States
	46286
	49499
	6.94%

	NASDAQ
	United States
	21590
	25114
	16.32%

	FTSE 100
	United Kingdom
	10180
	10363
	1.80%

	CAC 40
	France
	7804
	8114
	3.97%

	DAX
	Germany
	22680
	24292
	7.11%
	Nikkei 225
	Japan
	51508
	59513
	15.54%
	Straits Times
	Singapore
	4893
	4912
	0.39%


	Institutional Investments
	Category
	Debt/Equity
	Gross Purchases  (Rs Crores)
	Gross Sales  (Rs Crores)
	Net Investment (Rs Crores)
	FII Investments April 2026
	Equity
	262,918.44
	315,607.04
	-52,688.60
	Debt
	6,130.84
	13,713.49
	-7,582.65
	FII Mutual fund Investments April 2026
	Equity
	217,604.65
	196,871.86
	20,732.79
	Debt
	236,614.42
	219,432.22
	17,182.20
	FII Derivative Trades (Rs. in Crores) FII Investments April 2026
	INDEX FUTURES
	INDEX OPTIONS
	STOCK FUTURES
	STOCK OPTIONS
	Buy
	93,224.32
	26,250,056.44
	875,144.93
	438,817.38
	Sell
	89,347.47
	26,341,246.40
	881,828.11
	446,720.77
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	Stock Picks
	Company Name /  Symbol
	Current  Market Price  (CMP) (RS)
	Buy /  Sell
	Stop  loss
	Target
	Short /  Medium /  Long term
	LUPIN
	2460
	Buy
	2340
	2700
	Medium term
	Larsen & Toubro
	4020
	Buy
	3745
	4500
	Medium term

	BDL
	1460
	Buy
	1375
	1550
	Short term
	* Short term – 3 to 6 months, Medium-term – 6 to 12 months, Long-term – 12 months and above, CMP as on 31.08.25.



	Upcoming corporate actions
	COMPANY NAME
	Action
	Details

	RECORD DATE
	Tanla Platforms Limited
	Interim Dividend
	Rs 6 Per Share
	30-Apr-26
	Vedanta Limited
	Demerger
	1-May-26
	Varun Beverages Limited
	Interim Dividend
	Rs 0.50 Per Share
	1-May-26
	Vesuvius India Limited
	Dividend
	Rs 1.50 Per Share
	30-Apr-26
	ABB India Limited
	Dividend
	Rs 29.59 Per Share
	2-May-26
	Hindustan Zinc Limited
	Interim Dividend
	Rs 11 Per Share
	30-Apr-26
	UCO Bank
	Dividend
	Rs 0.44 Per Share
	4-May-26
	Jagsonpal Pharmaceuticals Limited
	Buy Back
	4-May-26

	AVRO INDIA LIMITED
	Face Value Split (Sub-Division)
	From Rs 10/- Per Share To Re 1/- Per Share
	5-May-26
	Hexaware Technologies Limited
	Interim Dividend
	Rs 8.50 Per Share
	5-May-26
	Oracle Financial Services Software Limited
	Interim Dividend
	Rs 270 Per Share
	7-May-26
	Ksb Limited
	Dividend
	Rs 4.40 Per Share
	8-May-26
	Indian Energy Exchange Limited
	Dividend
	Rs 2 Per Share
	15-May-26
	Anand Rathi Wealth Limited
	Dividend
	Rs 7 Per Share
	15-May-26
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	Crude & Rupee check
	BRENT CRUDE
	After peaking to over $120, brent crude futures fell to almost $108 per barrel, with ceasefire hopes and peace proposals emerging.
	Brent crude oil futures slid over 3% toward $100 per barrel in the first trading session of April, following a record monthly jump in March, weighed by hopes of de-escalation in the Middle East. The price still rests near support of $99 and is likely to be rangebound until full clarity emerges over supply concerns.

	USD/INR
	The Indian rupee slid to a record low of 95.1 against the US dollar, pressured by rising external headwinds weighing on currency markets. Despite ongoing efforts by the central bank to contain volatility and curb speculation, the rupee is now on track for its third consecutive weekly decline, signaling persistent pressure on the currency in the near term.
	www.indbankonline.com


	Mutual Fund Corner
	Scheme for the Month
	Level of Risk
	Parag Parikh Flexi Cap Fund
	Very High
	Investment Objective:
	To seek to generate long-term capital growth from an actively managed portfolio primarily of equity and equity related securities

	Fund Details:
	Trailing Returns (%)
	Parag Parikh Flexi Cap Fund (%)

	BSE 500 TRI (%)
	1 Year
	4.44
	3.64
	3 Years
	17.68
	14.93
	5 Years
	16.67
	13.87
	NAV as on Mar 31, 2026
	Rs 91.29
	Fund House
	Parag Parikh Mutual Fund
	Benchmark

	BSE 500 TRI

	Knowledge corner!!!
	Why Some Stocks Deserve P/E 25 vs 10
	High P/E (eg 25) is justified when:
	Business has strong competitive advantage
	Earnings are predictable and stable
	Long-term growth visibility is high
	Capital allocation is efficient and consistent

	Market is willing to pay a premium for certainty and quality
	Low P/E (e.g., 10) is justified when:
	Business has uncertain future or cyclical earnings
	Weak competitive advantage
	Higher risk or volatility
	Limited long-term growth

	Lower valuation reflects risk and unpredictability
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