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Economic & Business Updates

RBI Policy April 2026 Meeting: Repo rate 

remains unchanged at 5.25%, stance remains 

'neutral': The Reserve Bank of  India kept the 

policy repo rate unchanged at 5.25 per cent in its 

first bi-monthly Monetary Policy Statement for 

the financial year 2026-27 and the policy stance 

neutral.

G-Sec Yields Near Two-year High: Yields on the 

10-year benchmark government security are at 

their highest level in nearly two years and are 

expected to trade with an upward bias in FY27 

amid risks to inflation and potential fiscal slippage 

stemming from the ongoing West Asia conflict.

Consumption Slowdown in Q4 to Spoil Full 

Year's Sales Show: India's consumer electronics 

and smartphone sales slowed sharply in the 

March quarter, dragging growth for the fiscal 

year, as successive price hikes offset earlier GST-

led relief  and dampened demand amid rising 

geopolitical pressures. Daily essentials saw a 

slowdown in value growth after tax-cut triggered 

price reductions.

RBI Caps Loans for Purchasing Shares at ̀ 1 Cr: 

RBI has clarified that loans to individuals for 

purchase of  shares and other eligible securities 

will be capped at `1 crore per borrower, while 

those for subscribing via IPOs, follow on offers or 

Esops will be limited to ?25 lakh per individual.

Capex push continues; fiscal deficit stays 

contained at 80.4% of FY26 target in February: 

India's fiscal position remained steady in the first 

eleven months of  FY26, with higher capital 

spending and improved deficit indicators, 

according to government data released on March 

30

Sebi may Allow You to Gift Wrap the Stock 

Market for Dear Ones: The Securities and 

Exchange Board of  India (SEBI) is exploring a 

new framework that could allow individuals to 

gift mutual fund investments to friends and family 

through prepaid instruments, according to a 

consultation paper released on March 24, 2026.

Wholesale Inflation at 11-Month High: India's 

wholesale price inflation (WPI) reached an 

11-month high of  2.13% in February 2026, up 

from 1.81% in January, driven by higher food, 

non-food article, and manufactured goods costs.
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Indian benchmark indices ended the financial year 

on a weak note, weighed down by escalating 

tensions in West Asia and a sharp rise in crude oil 

prices. The Nifty closed lower by 3.6% while Sensex 

slumped by 5.36% for FY26. Despite this 

correction, valuations have not yet turned 

meaningfully attractive particularly outside large 

caps. Blue chip stocks appear relatively better 

priced, while mid and small-caps still carry 

valuation risks. Although small-caps are now 

cheaper, their relative weakness reflects a mix of  

emerging opportunities and elevated risk.

Crude oil volatility remains a key overhang. If  

prices stay elevated, sectors such as consumption, 

aviation, real estate and downstream oil & gas could 

face margin pressure. Meanwhile, precious metals 

like gold and silver have declined, as inflation 

concerns and expectations of  higher global interest 

rates have outweighed traditional safe-haven 

demand despite geopolitical tensions.

On the macro front, inflation remains moderate and 

manageable for now, though any sustained spike in 

oil prices could quickly alter the trajectory. India's 

forex reserves remain comfortable, providing a 

buffer against currency volatility. Finance Minister 

Nirmala Sitharaman has reiterated that the Indian 

economy is resilient enough to absorb external 
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shocks, including those arising from the ongoing 

West Asia conflict.

India continues to remain vulnerable to energy 

supply disruptions, given that around 65% of  its 

LPG demand is met through imports and a 

significant portion of  supplies transit via the Strait 

of  Hormuz. To mitigate this risk, the government is 

actively ramping up domestic LPG production, 

targeting an increase of  approximately 25%.

Encouragingly, leading consumer goods companies 

have maintained their capital expenditure plans, 

with several players preparing to step up 

investments in FY27. This signals confidence that 

current geopolitical disruptions are unlikely to 

materially impact long-term demand trends.

In summary, the market is in a nuanced phase; Not 

cheap enough to go all-in but not weak enough to 

exit completely. The prudent approach is to stay 

invested, remain selective, and exercise patience. 

The broader takeaway is clear, India's domestic 

fundamentals remain strong, but an uncertain 

global environment is likely to keep markets volatile 

in the near term.
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Global Indices

Indices Country 27/02/2026 30/3/2026
Variation (%) 

(Inc/ Dec)

Snap Shots

Inflation (WPI) (%) 2.13% (Feb 26) 1.81% (Jan 26) 0.83% (Dec 25) -0.32% (Nov 25)

Inflation (CPI) (%)  3.21% (Feb 26) 2.75% (Jan 26) 1.33% (Dec 25) 0.71% (Nov 25)

India Industrial  5.2% (Feb 26) 4.8% (Jan 26) 7.8% (Dec 25) 6.7% (Nov 25)
Production (IIP) (%)

Particulars  27/2/2026 6/3/2026 13/3/2026 20/3/2026

91-Day Cut-off  (%) 5.30 5.31 5.32 5.33

10-yr G-Sec yield (%)  6.71 6.76 6.74 6.85

USD/INR(Rs)  90.95 91.68 92.44 93.35

EUR/INR (Rs)  107.37 106.41 106.31 107.94

SENSEX India 81318 72084 -11.36%

NIFTY 50 India 25184 22379 -11.14%

S&P 500 United States 6871 6527 -5.01%

DJIA United States 48973 46286 -5.49%

NASDAQ United States 22667 21590 -4.75%

FTSE 100 United Kingdom 10922 10180 -6.79%

CAC 40 France 8601 7804 -9.27%

DAX Germany 25284 22680 -10.30%

Nikkei 225 Japan 58851 51508 -12.48%

Straits Times Singapore 4995 4893 -2.04%

Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

Equity 238,392.51 340,045.26 -101,652.75

Debt  19,876.70 13,425.33 6,451.37

Equity 224,261.13 148,800.08 75,461.05

Debt  305,252.93 400,836.60 -95,583.67

FII Investments
March 2026

Mutual Fund
March 2026

FII Derivative Trades
(Rs. in Crores)
March 2026

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

 Buy 134,150.64 38,079,936.19 864,109.35 429,799.61

 Sell 164,571.30 38,207,954.39 875,899.92 436,114.62
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Stock Picks

* Short term – 3 to 6 months, Medium-term – 6 to 12 months, Long-term – 12 months and above, CMP as on 06.04.2026.

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 

Infosys 1300 Buy 1260 1450 Short term

Eternal 225 Buy 210 260 Short term

ICICI Bank 1220 Buy 1190 1330 Short term

Upcoming corporate actions

Company Purpose Date

Associated Alcohols & Breweries Ltd. Other business matters 1-Apr-26

Motisons Jewellers Limited Other business matters 2-Apr-26

EFC (I) Limited Fund Raising 3-Apr-26

Filatex Fashions Limited Other business matters 3-Apr-26

Meghmani Organics Limited Other business matters 4-Apr-26

Aurobindo Pharma Limited Buyback 6-Apr-26

AVG Logistics Limited Fund Raising 6-Apr-26

Bhandari Hosiery Exports Limited Other business matters 6-Apr-26

GACM Technologies Limited Fund Raising 7-Apr-26

GACM Technologies Limited Fund Raising 7-Apr-26

Anand Rathi Wealth Limited Financial Results/Dividend 9-Apr-26

GM Breweries Limited Financial Results/Dividend 9-Apr-26

Tata Consultancy Services Limited Financial Results/Dividend 9-Apr-26

ICICI Prudential Asset Management  Financial Results 13-Apr-26
Company Limited 

Eimco Elecon (India) Limited Financial Results/Dividend/ 14-Apr-26
 Other business matters 

ICICI Prudential Life Insurance  Dividend/Other business matters 14-Apr-26
Company Limited 

ICICI Prudential Life Insurance  Financial Results/Dividend 14-Apr-26
Company Limited 

Elecon Engineering Company Limited Financial Results/Dividend/
 Other business matters 15-Apr-26

HDB Financial Services Limited Financial Results/Dividend/
 Fund Raising 15-Apr-26
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ICICI Lombard General  Financial Results/Dividend 15-Apr-26
Insurance Company Limited 

Angel One Limited Financial Results 16-Apr-26

HDFC Asset Management Company Ltd Financial Results/Dividend 16-Apr-26

HDFC Life Insurance Company Ltd Financial Results/Dividend 16-Apr-26

HDFC Bank Limited Financial Results/Dividend 18-Apr-26

ICICI Bank Limited Financial Results/Dividend/
 Other business matters 18-Apr-26

SML Mahindra Limited Financial Results/Dividend 20-Apr-26

HCL Technologies Limited Financial Results/Dividend 21-Apr-26

Nestle India Limited Financial Results 21-Apr-26

Persistent Systems Limited Financial Results/Dividend/
 Other business matters 21-Apr-26

Tech Mahindra Limited Financial Results/Other business matters 22-Apr-26

CIE Automotive India Limited Financial Results/Other business matters 23-Apr-26

Infosys Limited Financial Results/Dividend 23-Apr-26

Mahindra Logistics Limited Financial Results/Dividend/
 Other business matters 23-Apr-26

Tata Capital Limited Financial Results 23-Apr-26

UTI Asset Management Company Ltd Financial Results/Dividend/
 Other business matters 23-Apr-26

Adani Green Energy Limited Financial Results 24-Apr-26

Atul Limited Financial Results/Dividend 24-Apr-26

IDFC First Bank Limited Financial Results 25-Apr-26

The India Cements Limited Financial Results 25-Apr-26

SBFC Finance Limited Financial Results/Fund Raising 25-Apr-26

Canara Robeco Asset Management  Financial Results 27-Apr-26
Company Limited 

Mahindra Holidays & Resorts India Ltd Financial Results 27-Apr-26

Nippon Life India Asset Management Ltd Financial Results/Dividend 27-Apr-26

UltraTech Cement Limited Financial Results/Dividend 27-Apr-26

Mahindra Lifespace Developers Limited Financial Results/Dividend 28-Apr-26

Star Health and Allied Insurance Financial Results 28-Apr-26
Company Limited  

Kfin Technologies Limited Financial Results 29-Apr-26

MphasiS Limited Financial Results/Dividend 29-Apr-26

Navin Fluorine International Limited Financial Results/Dividend 29-Apr-26

Dr. Lal Path Labs Ltd. Financial Results/Other business matters 30-Apr-26

LG Balakrishnan & Bros Limited Financial Results/Dividend 30-Apr-26
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NAV as on Mar 31, 2026 Rs 62.46

Fund House   SBI Mutual Fund

Benchmark   VR Multi Asset TRI

Mutual Fund Corner

Scheme for the Month : SBI Multi Asset Allocation Fund

Level of  Risk : Very High

Investment Objective:

The primary investment objective of  SBI Multi Asset Allocation Fund is to seek long term capital growth by 

investing in equity and equity related securities, debt & money market instruments and Exchange Traded 

Commodity Derivatives and Gold ETF, Silver ETF as permitted by SEBI from time to time.

Fund Details 

Trailing Returns (%) SBI Multi Asset Allocation Fund (%) VR Multi Asset TRI

1 Year 13.14 10.67

3 Years 16.59 15.38

5 Years 13.66 12.94

Crude & Rupee check

Brent crude oil futures slid over 3% toward $100 per barrel in the first trading session of  April, following a 

record monthly jump in March, weighed by hopes of  de-escalation in the Middle East. The price still rests 

near support of  $99 and is likely to be rangebound until full clarity emerges over supply concerns.

Recently, the rupee depreciated to all-time high levels of  94.56. Thereafter, it rebounded as intervention by 

the Reserve Bank of  India helped stabilize the currency.

BRENT CRUDE USD/INR
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Knowledge Corner!!!

How does depreciating rupee impact economy and different industries including exporters and importers

Positives

Ÿ Boosts exports: Indian goods/services become cheaper globally leading to higher demand

Ÿ Improves trade balance (partially): Exports rise, imports may fall (if  elastic)

Ÿ Supports domestic manufacturing: Import substitution becomes attractive

Negatives

Ÿ Imported inflation: Fuel, electronics, chemicals become costlier

Ÿ Higher current account deficit (CAD): If  import bill rises

Ÿ Pressure on fiscal & RBI: May require rate hikes or forex intervention

Ÿ External debt burden rises: Dollar-denominated loans become costlier
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