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Economic & Business Updates

India's economy will surpass IMF's projections

for FY26, says finance secretary: India's economy
will potentially grow at between 6.3% and 6.8% in
2025-26, likely settling near the midpoint of that
range and surpassing the International Monetary
Fund's (IMF) forecast of 6.2%, finance secretary
Ajay Seth.

GST collections rise 12.6% to an all-time high of
Rs 2.371akh crore in April: India's GST collections
reached a record high of Rs 2.37 lakh crore in April,
marking a 12.6% surge. This follows a consistent
upward trend, with collections rising by 9.9% in
March and 9.1% in February.

India's manufacturing growth hits 10-month high
in April as per latest PMI data: HSBC India
Manufacturing Purchasing Managers' Index (PMI),
compiled by S&P Global, rose to 58.2 in April from
58.1 in March and 56.3 in February. The index was
at 57.7 in January and 56.4 in December. A reading
above 50 indicates expansion, and below 50 a
contraction.

April private sector activity at 8-month high:
India's private sector experienced a significant surge
in activity, reaching an eight-month high of 60 in
April, fueled by a sharp increase in new export
orders.

RBI Cuts Rate by 25 bps, turns 'Accommodative':
The Reserve Bank of India (RBI) in April lowered
policy rates by a quarter percentage point for the
second time in as many months and surprised the
markets with a stance switch to 'accommodative'
from 'neutral' to signal an easing bias.

Rupee likely to appreciate in near term amid
stronger flows: The Indian rupee is expected to
strengthen against the dollar driven by a
combination of improving domestic fundamentals
and falling global crude oil prices.

US Tariffs pose minimal risk to India Inc's credit
quality: The impact of reciprocal tariffs slapped by
the US on India Inc's credit quality is expected to be
minimal, with less than 0.25% of the 7,200
companies rated by Crisil Ratings likely to be at risk.
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President’s Desk

Greetings to all ourreaders!!!

As we are approaching peak summer, certain parts of the country are witnessing scorching heat. It is
important during these times to stay adequately hydrated and having lesser exposure to direct sun to protect
oneself from heatstroke, dehydration and possible exhaustion.

Indbank has launched "WHATSAPP CHATBOT" service to its customers to quickly access all back office
reports. I am very sure that this automated support service will be very useful for our customers and I
request all our esteemed customers to utilize this service using their registered mobile number.

Coming to our equity markets, Indian markets staged a splendid comeback in April after the initial jitter
over export tariffs imposed by the US government. This is because India is likely to be favored nation in
terms of tariffs, thereby insulating them from trade related crisis. Nevertheless, domestic facing sectors like
cement, consumer goods have ample tailwinds in their favor. According to RBI Governor, the Indian
market is an ideal long-term investment avenue owing to potential for sustained growth and limited
dependence on external trade.

Just as domestic indices shook off the tariff related worries, cross-border tensions have thrown caution to
the wind on D-street. This has caused price action to be rangebound along with heightened volatility over
the near-term.

Foreign investors are showing renewed faith by returning to Indian markets on the back of the weakening
dollar, record GST collection in April reflecting strong economic activity and March-end reconciliation of
books by businesses, steady fourth quarter corporate earnings and so on. The banking activity is likely to
pickup pace from the second half with repricing of loans and measures taken to increase liquidity. These
factors indicate that despite global headwinds the Indian economy is resilient enough to induce
growthin FY26.

With warm regards,
Mzr. V. Hari Babu
President & Whole-Time Director
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Inflation (WPI) (%) 2.05% (Mar 25) 2.38% (Feb 25) 2.31% (Jan 25) 2.37% (Dec 24)
Inflation (CPI) (%) 2.95% (Mar 25) 3.61% (Feb 25) 4.61% (Jan 25) 5.22% (Dec 24)

India Industrial 2.9% (Feb 25) 5% (Jan 25) 3.2% (Dec 24) 5.2% (Nov 24)
Production (ITIP) (%)

Particulars 28/03/2025 04/04/2025 11/04/2025 18/04/2025
91-Day Cut-off (%) 6.52 6.30 6.03 5.94
10-yr G-Sec yield (%) 6.62 6.53 6.48 6.41
USD/INR(Rs) 85.58 85.23 86.14 85.57
EUR/INR (Rs) 92.32 94.34 97.11 97.26

Global Indices

Variation (%)

Indices Country 31/03/2025 | 30/04/2025 (Inc/ Dec)
SENSEX India 77348 80000 3.43%
NIFTY 50 India 23495 24246 3.20%

S&P 500 United States 5612 5564 -0.86%

DJIA United States 42033 40636 -3.32%

NASDAQ United States 17295 17434 0.80%

FTSE 100 United Kingdom 8587 8462 -1.46%

CAC 40 France 7793 7588 -2.63%

DAX Germany 22163 22496 1.50%

Nikkei 225 Japan 35695 35992 0.83%

Straits Times Singapore 3972 3820 -3.83%

Cucgory | Devmquiy | gt Con SN ey

FII Investments Equity 272,246.74 266,056.65 6,190.09
April 2025 Debt 7,190.63 20,100.10 -12,909.47
Mutual Fund Equity 189,328.04 173,343.54 15,984.50
April 2025 Debt 172,440.83 173,875.89 -1,435.06
gi?ggfg:)ﬁad“ INDEX INDEX STOCK STOCK
April 2025 FUTURES OPTIONS FUTURES OPTIONS
Buy 100,963.32 33,191,837.45 673112.70 1213332.52
Sell 100,652.59 33,390,514.78 643337.52 1226264.34
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Short /
Medium /
Long term

Current Market
Price
(CMP) (RS)

Company Name /
Symbol

HDFC silver ETF 92 Buy 85 100 Medium term
JSW INFRA 289 Buy 275 315 Short term
Oberoi Realty 1605 Buy 1560 1710 Short term

* Short term — 3 to 6 months, Medium term — 6 to 12 months, Long term — 12 months and above, CMP as on 02.05.25.

Upcoming Corporate Actions

Company Name Purpose Ex Date T
Date

Oberoi Realty Limited Interim Dividend - Rs 2 Per Share | 5-May-25 5-May-25
PTC India Limited Interim Dividend - Rs 5 Per Share | 5-May-25 5-May-25
Info Edge (India) Limited Face Value Split (Sub-Division) -

From Rs 10/- Per Share To 7-May-25 7-May-25

Rs 2/- Per Share
CRISIL Limited Interim Dividend - Rs 8 Per Share | 7-May-25 7-May-25
Varun Beverages Limited Interim Dividend -

Re 0.50 Per Share 7-May-25 7-May-25
GOVERNMENT OF INDIA Interest Payment 8-May-25 8-May-25
Oracle Financial Services Interim Dividend -
Software Limited Rs 265 Per Share 8-May-25 8-May-25
GOVERNMENT OF INDIA Interest Payment 9-May-25 9-May-25
Bank of Maharashtra Dividend - Rs 1.50 Per Share 9-May-25 9-May-25
Laurus Labs Limited Interim Dividend -

Rs 0.80 Per Share 9-May-25 9-May-25
Transformers And
Rectifiers (India) Limited Dividend - Re 0.20 Per Share 9-May-25 9-May-25
Anand Rathi Wealth Limited Dividend - Rs 7 Per Share 9-May-25 9-May-25
UCO Bank Dividend - Rs 0.39 Per Share 9-May-25 9-May-25
Indian Energy Exchange Limited Dividend - Rs 1.50 Per Share 16-May-25 | 16-May-25
Infosys Limited Dividend - Rs 22 Per Share 30-May-25 | 30-May-25
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Crude & Rupee check

The brent crude price continued to decline in the month of April. It witnessed a steep fall from $74 to $61
owing to US-China trade dispute. In the month of April, selling of dollar by FPI's caused USD-INR pair to
break the recent 84.95 low.
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Mutual Fund Corner

Scheme for the Month : Parag Parikh Flexi Cap Fund
Level of Risk : Very High

Investment Objective:

The scheme aims to achieve long-term capital appreciation by investing primarily in equity and equity related
instruments.

Fund Details :
Trailing Returns (%) Parag Parikh Flexi Cap Fund NIFTY 500 TRI

1 Year 12.74 6.97

3 Years 20.75 17.86

5 Years 29.36 25.05
NAV as on 30 April, 2025 Rs 87.41
Fund House Parag Parikh Mutual fund
Benchmark NIFTY 500 TRI
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Knowledge Corner!!!

Whatis Yield to Maturity (YTM) in debt mutual funds?

When investing in debt mutual funds, one of the most important indicators is Yield to Maturity (YTM).

YTM is the estimated annual return an investor can expect if they hold all the bonds in a debt fund's
portfolio until they mature assuming there are no defaults and all interest payments are made as scheduled.
Think of it as the average return you would earn if the portfolio stays exactly the same and you hold it till
maturity.

Web link for Standard & General Disclaimer:
https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

For live and real time updates on stock market
Visit our website: www.indbankonline.com
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