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and that Company is Limited
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Certificate For Commencement of Business

Pursuant of section 149 (3) of the Companies Act, 1956

| hereby certify that the..ZNDBANK MERCHANT BANKING
SERVICES... LIMITED........... e shnih etk exss eSS mssenansnni kS AR N
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which was incorporated under the Companies Act. 1956, on
the..Eleventh............day of....August......ccverieeeneee.. 19 89

and which has this day filed a duly verified declaration in the
prescribed form that the condition of section 8-{#)y<a)yto-<d}/
148 (2) (a) to (c) of the said Act, have been complied with, is
entitled to commence business.

Given under my hand at JADRAS | e serenes

this...Seventeenth................day of... AR et iienieninnen
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One thous_and nine hundred and™ 5y’

en (Salka)
S~
F -
(G. Cs’ﬂ INIVASAN)
Registrar of Companies
Tamil Nadu

by

MFP-1021 JSC-12410-(C. 1068)




Memorandum of Association

MEMORANDUM OF ASSOCIATION
OF

INDBANK MERCHANT BANKING SERVICES LIMITED

(Company limited by shares and incorporated under the Companies Act, 1956)

I The name of the Company is “ INDBANK MERCHANT BANKING SERVICES LIMITED”
. The Registered Office of the Company will be situated in the State of TamilNadu.
Il The objects for which the Company is established are :

(A) The Main objects to be pursued by the Company on its incorporation are :

1. Tocarry onthe business of merchant banking, assist capital formation, manage,
advise, underwrite, sub-underwrite, provide standby assistance, subscribe to
and invest in or arrange to manage, advise, underwrite, sub-underwrite, provide
standby assistance, subscribe to and invest in any form of money raising effort
offers or instrument or securities by way of shares, stocks, debentures, debenture
stocks, bonds, fixed deposits, units, loans, obligations and securities and
investment of all kinds issued, to be issued and/or guaranteed by any company,
corporation, society, firm, trust, person, Government, State, Dominion, Soverign,
Municipality, Civic Body, Public Authority, established in India or elsewhere; to
create a secondary market for bills and discount or re-discount bills and act as
an acceptance house; to assist and arrange mergers, amalgamations, take
overs, sale of companies, corporations and firms; to set up investment service
centres to help,identify investment opportunities in rural and less developed
areas and channelise savings of the community to productive economic activities,
and assist the development of rural and less developed areas; to acquire and
hold membership in one or more exchanges in India and/or abroad and to
undertake all related activities;

* to undertake all the activities, functions and obligations of the

depository participant and such other activities which are

incidental or ancillary thereto
to render executor and trustee services including
debenture/bonds trusteeship services, to act as Managers of any Investment
Trusts of funds including any growth funds, income or capital funds taxable or
tax exempt funds, provident funds, pensions, gratuity, super annuation funds,
charitable funds, mutual funds any funds of a like nature; to carry on the business
of Registrars, Issue House for capital issues and Transfer Agents and to act as
Clearing House for securities; to carry on the business of leasing including
import leasing, hire purchase and investment loans, maintain assets and to
give them on lease, hire-purchase, on instalment loans, or on lease and license
basis; to act as brokers, sub-brokers and commission agents; to manage
investment portfolios and extend advisory services to invest in shares, stocks,
debentures, debenture stocks, bonds, fixed deposits, units, loans, obligations
and securities of any type; to assist Non-resident Indians and persons of Indian
origin and foreign nationals in portfolio investment and in establishing economic
enterprises; to provide safe custody services and own and run safe deposit
. vaults; to undertake general secretarial services to Corporate Sector including
work related to the Office of Registrar of Companies; to invite and accept amounts
for the purpose of investing/dealing in securities and to do such other acts/

1
*(Inserled as per resolution passed by Postal Ballot by the members of the company on 23.09.2013)
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B)

business of mutual funds; to conduct kuries, chits etc.as Foreman.

To assist and promote economic endeavour, identify projects, promoters and
entrepreneurs, prepare or arrange to prepare project reports, project feasibility
studies, market research, pre investment studies and investigation of industries
at micro and macro levels, render assistance in project clearance from
Government, Financial Institutions and other agencies and such other project
counselling; to provide counselling services to any entrepreneur, company,
corporation, society, firm, trust, person, Government, State, Dominion,
Sovereign, Municipality, Civic Body, Public Authority or any economic endeavour:
to provide, arrange or syndicate credit, loan, lease facility,guarantee, letter of
credit, acceptance and fund based and non-fund based facility of any type
including foreign currency loans, aid and assistance: to arrange Inter Corporate
Investments and Deposits, Loans; to provide, arrange and/or syndicate factoring
facilities for debts.

To set up, provide and/or participate in providing venture capital, technology
funds or any other funds for seed capital, risk capital including giving guarantee
or such other financial assistance as may be conducive for development of
enterprises; to render assistance to the small/weaker sector in taking up
productive activities, to provide or give them access to entrepreneurial and
managerial skills,to give them information and/or assistance on the source of
raw material, machinery and services and market for their products: to identify
incipient sickness and assist sick units for rehabilitation by rendering or arranging
counselling and advisory services and management expertise and arranging
mergers, amalgamations, take-overs or sale of the units.

To finance housing schemes or to finance for acquisition / development /
construction of houses / buildings in groups or singly; to acquire land sites, to
develop the same and to sell the plots and/or to construct or undertake to construct
the buildings and to do such other business of real estate: to act as real estate
agent in arranging, buying and selling of land, sites, buildings and such other
acts/incidents thereto. :

To promote or procure incorporation, formation or setting up of concerns and
undertakings whether as a Company, Body Corporate, Partnership or any other
Association of persons for engaging in any industrial, commercial or business
activities. To own, run and promote Industrial Estates for setting up new
industries, demonstration plots and pilot projects for agriculture, sericulture,
poultry, piggery, cattle or other activities so as to encourage economic activity,
generate employment and to reduce the pressure on cities.

To set up Data Bank on Human Resources and to act as agents for recruitment
of personnel for corporate and other clients.

The objects incidental or ancillary to the attainment of the Main objects :

To enter into agreement, contract for, undertake or otherwise arrange for receiving,
mailing or forwarding any circulars, notices, reports, brochures, materials, articles
and things belonging to any Company, corporation, firm, institution, or person or
persons by means of delivery by hand or otherwise.

2 ™~
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10.
11.
12.

13.
14.

15.

16.

17.

18.

19.

20.

To set up a data bank on raw materials, machinery, services and market for
finished products and disseminate the data to buyers, sellers and users.

To assist in implementation of the economic programmes of the Government of
India and State Governments.

To provide investment assistance and to set up Investors Clubs and undertake
Investor Education Programme to create and channelise the community’s savings
to industrial enterprises and economic activities.

To invest the funds of the Company from time to time in deposits, units,
Government securities or in other securities including shares, bonds and
debentures in India or abroad and from time to time sell or vary such investments
and to execute all assignments, transfers, receipts and documents that may be
necessary in that behalf.

To own, run and give on rent, lease, or for a payment computer facilities and to
manage and administer computer centres.

To do research and development to develop products and services and/or to
establish Research and Development Centres and/or to assist in establishing
and/or in conducting Research and Development activities.

To open current or other accounts with any Banks or Merchants, to pay money
into and draw money from such accounts.

To render advisory services on Investment, tax planning and tax matters.
To provide management, technical and consultancy services.
To carry on the business of credit cards, credit vouchers and travellers’ cheque.

To undertake credit rating and credit information and pass on such information
to users

To undertake market survey and market research.

To publish bulletins, news letters, magazines, journals and publications.

To set up training facilities in Merchant Banking.

To conduct seminars, symposia meetings, workshops, lectures, conferences,

programmes etc. to create awareness on merchant banking business, investment
opportunities and economic activities.

To acquire, deal in and sell movable and immovable properties including
securities of all types. '

To become member of business, trade, industry, economic, scientific, technical,
social, professional and trade associations, schools, colleges, institutes,
universities, centres of learning, chambers of commerce, industry or trade.

To act as agents for any government, local authority, company, firm, trust,
society, banks, etc., any other person or persons.

To represent Foreign Banks and Merchant Bankers.
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21.

22.

23.

24,

25.

26.

27.

28.
20.

To act as buying or selling agents or other types of agents and brokers of any
company, body corporate, association, firm or person and perform all and the
several duties, services and offices which the agents and brokers can do and
perform and to enter into any agreement or agreements for any of the purposes
aforesaid.

To enter into any arrangements with any Government or Government Departments
or authorities that may seem conducive to the attainment of the Company's
main objects and to obtain from any such Government or Goverment Departments
or authorities any rights, privileges, licences and concessions necessary or
desirable to obtain and to carry out, exercise, use or comply with any such
arrangements, rights, privileges, licences or concessions.

To acquire the whole or any part of the undertaking and assets of any business
within the objects of the Company and any lands, privileges, rights, contracts,
property or effects held or used in connection therewith and upon any such
purchase to undertake the liabilities of any such company, association, partnership
orperson.

To amalgamate, enter into partnership or into any arrangement for sharing profits,
union of interest, co-operation, joint ventures or reciprocal concessions with
any person or company carrying on or engaged in or about to carry on or engage
in, any business or transaction which the Company is authorised to carry on.

To establish or promote or concur in establishing or promoting any company or

.companies for the purpose of acquiring all or any of the property, rights and

liabilities of any other company or for any other purpose which may seem directly/
indirectly calculated to benefit the Company and to place or guarantee the placing
of, underwrite, subscribe to or otherwise acquire all or any part of the shares,
debentures, or other securities of any such other company.

To subsidise, assist and guarantee the payment of money or the performance
of any contract, engagement or obligation by any person or company, and in
particular, customers of the Company, or any person or companies with whom
the Company may have or intend to have business relations.

To form syndicate(s) or Consortia of Managers, Agents and Purchasers for any
security(ies), to act as Managers, brokers, dealers and agents of or in connection
with securities, bullions and precious metals.

To refer disputes, if any, to arbitration.

To receive money on deposit ( * Excluding acceptance of deposits from public)
or loan and borrow or raise money in such manner as the company shall think
fit and in particular by the issue of debentures or debenture stock (perpetual or
otherwise), and to secure the repayment of any money borrowed, raised or
owing by mortgage, charge or lien upon all or any of the property or assets of the
Company (both present and future), including its uncalled capital, and also by a
similar mortgage, charge or lien to secure and guarantee the performance by
the Company or any other person or company of any obligation undertaken by

* (Inserted as per resolution passed at the Annual General Meeting held on 27.8.2003)
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30.

31.

33.

37.

38,

the Company or any other person or company as the case may be.

To draw, make, accept, endorse, discount, execute and issue and negotiate,
cheques, promissory notes, bills of exchange, bills of lading, warrants, debentures
and other negotiable or transferable instruments.

To pay all costs, charges and expenses incurred or sustained in or about the
promotion, incorporation and establishment of the company orwhich the Company
shall consider to be a preliminary, out of the funds of the-Company.

To sell, lease, mortgage, exchange or otherwise dispose of the property, assets
or undertaking of the Company or any part thereof for such consideration as the
Company may think fit, and in particular for shares, stock, debentures or other
securities of any other company whether or not having objects, altogether orin
part similar to those of the Company.

To distribute among the members in specie any property of the Company or any
proceeds of the sale of disposal of any property of the Company, but so that no
distribution amounting to a reduction of capital be made except with the sanction
(if any) for the time being required by law.

To establish, join, support or aid in the establishment and support of associations,
institutions, funds, trusts and conveniences calculated to benefit employees or
ex-employees of the Company or the dependants or connections of such persons
or the public and to make payments towards insurance and to subscribe,
contribute or guarantee money for charitable or benevolent objects or for any
exhibition or for any public, general or useful object, the support of which will in
the opinion of the Company lead to the increase of its reputation or goodwill
among its employees, customers, agents or the public.

To indemnify and keep indemnified members, officers, directors, agents and
employees of the Company against proceedings, costs, damages, claims and
demands in respect of anything done or ordered to be done by them for and in
the interest of the Company and for any loss, damage, or misfortune whatever
and which shall happen in execution of the duties of their office or in relation
thereto. :

To carry on the business in any of the objects specified above, whether within
or outside India and whether by itself or by forming any subsidiary wholly owned
by itself or along with other/others in India or anywhere in the world.

To enter into partnership or into any arrangements for joint working in business
or for sharing profits or to amalgamate with any person, firm or company carrying
on or proposing to carry on any business, which the Company is authorised to
carry on.’ i

To form, promote, subsidise, organise, assist, maintain and conduct or aid in
forming, promoting, subsidising, organising, assisting, maintaining research
laboratories, experimental workshops or conducting studies, research, tests
and experiments on scientific, technical, economic, commercial or any other
subject and undertake all types of technical, economic and financial investigations
and aid or assist or enter into partnership with any institution, university, company,
partnership firm or person or persons undertaking or conducting such research,
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study and provide, subsidise, endow, assist, laboratories, workshops, libraries,
meetings, lectures and conferences and by providing for the remuneration of
professors and teachers on any subject and by providing for the award, exhibitions,
scholarships, prizes and grants to students or otherwise and generally to
encourage, promote reward studies, researchses, investigations, experiments,
tests and inventions and any kind that may be considered to assist any of the
business of the Company.

39. To setup atechnical and managerial skills bank to facilitate pooling of resources
and skills of technicians, technologists, scientists, managers, consultants and
other experts and make their services available to users.

40. To pool the requirements of materials, goods, services, machinery and
merchandise, purchase them in bulk and distribute them to entrepreneurs and
assist in marketing finished products produced by entrepeneurs.

(C). The other objects of the Company not included in (A) and (B) :

1.  Toconduct competitions, debates and such other activities and to award prizes,
scholarships, rolling shields, trophies. etc.

2. Toset up libraries, laboratories, etc.

3.  To study and advise Governments or any other body or person in formulating
incentive schemes to attract industries, investments and for setting up of
Industrial Estates and to provide information and guidance on government
policies.

The Liability of the Members is limited.

* The Authorised Share Capital of the Company is Rs.100 Crores (Rupees One Hundred
Crores Only) divided into 10,00,00,000 Equity Shares of Rs.10/- each. The Company
has the power from time to time to increase or reduce its capital and to issue any
shares in the original or new as Equity or Preference Shares or Redeemeble Preference
Shares and to attach to any classes of such shares, any preference, rights, privileges
or priorities in payment of Dividends or distribution of assets or otherwise over any
other shares or to subject the same to any restrictions, limitations or conditions and to
vary the regulations of the Company, as far as necessary to give effect to the same
and upon the sub-division of any shares to apportion the right to participate in profits in
any manner.

* Substituted for the Words [“The Authorised Share Capital of the Company is Rs.25
Crorers (Rupees Twenty Five Crores Only) divided into 2,50,00,000 Equity Shares of
Rs.10/- each. The Company has the power from time to time to increase or reduce its
capital and to issue any shares in the original or new capital as Equity or Preference
Shares or Redeemeble Preference Shares and to attach to any classes of such shares,

6
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contd. from page No.6

any preference, rights, privileges or priorities in payment of Dividends or distribution of
assets or otherwise over any other shares or to subject the same to any restrictions,
limitations or conditions and to vary the regulations of the Company, as far as necessary |
to give effect to the same and upon the sub-division of any shares to apportion the right

to participate in profits in any manner”'] '

by the resolution passed at the EGM held on 13.1.1994.

T
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We, the several persons, whose names and addresses are subscribed hereto, are desirous of
being formed into a company in pursuance of the Memorandum of Association and we respectively
lagree to take the number of shares in the Capital of the Company set opposite our respective

names

Sl
No.

Name, Addresses
Description and Occupation
of the Subscriber

No.of Equity
Shares taken by
each Subscriber

Signature

Name, Address
Description and Signaturg
of the Witness

M.GOPALAKRISHNAN

S/o. Sri M. Radhakrishna Pillai
11, Dr. Rangachari Road,
Madras-600 004.

SERVICE

B.BALAKRISHNA SHETTY
S/o Sri.B.Lakkanna Shetty
27, Oliver Road,
Madras-600 004.
SERVICE

K. SUBRAMANIAN

S/o Sri.K.R. Krishnaswamy lyer
§-27,35th Cross Street,
Besant Nagar,

Madras-600 090.

SERVICE

T.P. KARUNANANDAN
S/o. Sri.T.R. Parthasarathy
19,Aspiran Garden | Street,
Kilpauk, Madras - 600 010.
SERVICE

K.L. RAMANATHAN

S/o. Sri Kulandayan
151,Habibulla Road,
T.Nagar, Madras-600 017.
SERVICE

P.V. SIVARAMAN
S/0.8ri.P.R.Venkataraman,
A/21, Luz Apartments,
148, Luz Church Road,
Madras - 600 004.
SERVICE

S. SARANGARAJ KUMAR
S/o. Sri.T. Srinivasa Rao
146/1, Habibulla Road

- T.Nagar, Madras - 600 017.
SERVICE,

TOTAL

100

100

100

100

100

100

100

700

Sd/-

Sd/-

Sd/-

Sd/-

Sd/-

Sd/-

Sd/-

N. NAGAIAH
S/o0.Sri.S.N.Nagama Reddiar
39, Bageerathi Ammal Street,
T.Nagar,

Madras-600 017.
SERVICE

Place

Date

MADRAS
10.08.1989




Articles of Associat-on

ARTICLES OF ASSOCIATION

OF

INDBANK MERCHANT BANKING SERVICES LIMITED

(Company limited by shares and incorporated under the Companies Act, 1956)

Constitution of the
Company Table A
Excluded

“The Act”

“ Beneficial Owner”

“The Board”

“Company”
“Capital”

“Debenture”
“ Depository ”

“ Depositories Act, 1996 "

“Dividend”

1.

The regulations contained in Table ‘A’ of the First Schedule
to the Companies Act, 1956 shall not apply to the Company
except in so far as they are embodied in the following
regulations, which shall be the regulations for the
Management of the Company.

INTERPRETATION

Inthese regulations unless there be something in the subject
or context inconsistent therewith, the following words or
expressions shall have the following meanings :

“The Act” means the Companies Act 1956 and includes
“The Act” any statutory modification or re-enactment thereof
for the time being in force.

* “Beneficial Owner” shall mean beneficial owner as defined
in clause (a) of sub-section (1) of Section 2 of the
Depositories Act, 1996.

“The Board” or “The Board of Directors” means a meeting
of the Directors duly called and constituted or as the case
may be, the Directors assembled at a Board meeting or
the requisite number of Directors entitled to pass a circular
resolution in accordance with this Article.

“The Company” or “this Company” means the Company
above named.

“Capital” means the share capital for the time being raised
or authorised to be raised, for the purpose of the Company.
“Debenture” includes debenture stock and bonds.

* “Depository” shall mean a Depository as defined under

clause (e) of sub-section (1) of Section 2 of the Depositories
Act, 1996.

“Depositories Act, 1996” shall include any statutory
modification or re-enactment thereof for the time being
inforce.

“Dividend” includes Bonus.

* Inserted by resolution passed at the 11th Annual General Meeting of the Company

held on 27.09.2000
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“The Directors”

“Gender”

“General Meeting”

“Annual General Meeting”

“Extraordinary General
Meeting”

“Indian Bank”

“Managing Director”

“Meanings " :

“Member’

“w Month n
“ Office ”

“Ordinary and Special
Resolution”

“Paid-up”
“Person”

“Proxy”

“ Presents ”

“The Directors” means the directors for the time being of
the Company.

The words importing “Masculine gender” shall include the
feminine gender and vice versa “Gender”.

“General Meeting” means a General Meeting of the
Members.

“Annual General Meeting” means a General Meeting of the
members held in accordance with the provisions of Section
166 of the Act.

“Extraordinary General Meeting” means a General Meeting
held in accordance with the provisions of Section 169 of
the Act and the adjourned meeting.

“Indian Bank” means Indian Bank, a body corporate
constituted under the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970.

“The Managing Director” means the Managing Director of
Managing Directors of the Company for the time being.

* “Words and expressions used and not defined in this Act
but defined in the Depositories Act, 1996 shall have the
same meanings respectively assigned to them in that Act.

* “Member” means the duly registered holder from time to
time of the shares of the Company of any class and includes
every person whose name is entered as a beneficial owner
in the records of the depaository, but does not include the
bearer of a share warrant of the company issued in
pursuance of section 114 of the Act.

Month means a Gregorian Calender Month.

“The Office” means the Registered Office of the Company
for the time being.

“Ordinary and Special Resolution” shall have the meanings
assigned thereto respectively by Section 189 of the Act.

“Paid-up” includes credited as paid up.

“Person” includes a company or corporation as well as
individuals.

“Proxy” includes attorney duly constituted under Power of
Attorney.

These “Presents” or regulations means these Articles of

*Substituted for the words - Members shall mean the members of the Company holding shares
or shares of any class and registered in the Share Register of the company - by resolution
passed at the 11th Annual General Meeting held on 27.09.2003

2
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“ Register”
“Regulations”
“Registrar”

& Sea! n

“ Securities & Exchange
Board of India ”. (SEBI)

“Share”

“Singular Number”
“ Special Resolution ”

“These Presents ”

“ Section”

“Year”

“ Expressions in these
regulations to bear same
meaning as act”

“Marginal Note "

Commencement of
Business

Association as originally framed or altered from time to
time and in force for the time being and include the
Memorandum of Association where the context so requires.

The “Register” shall mean the Register of Members to be
kept as required by Section 150 of the Act.

“Regulations” means the Regulations (provisions)
REGULATIONS contained in these Atrticles of Association.

The “Registrar” means the Registrar of Companies,
TamilNadu.

“Seal” means the common seal for the time being of the
Company.

* “Securities and Exchange Board of India” (SEBI) means
the Securities and Exchange Board of India established
under Section 3 of the Securities and Exchange Board of
India Act, 1992.

“Share” means share in the share capital of the Company
and includes stock except where a distinction between stock
and shares is expressed or implied.

The words importing “Singular Number” shall include the
plural numbers and vice versa.

“Special Resolution” shall have the meaning assigned
thereto by Section 189 of the Act.

“These Presents” means the Memorandum of Association
and these Articles of Association as originally framed or
the regulations of the Company for the time being in force.

“Section” means section of the Companies Act, 1956. In
writing and written shall include printing lithography or part
printing and part lithography and any other mode or modes
of representing or reproducing words in visible forms.

“Year” means a Gregorian Calender year.

Subject to as aforesaid and except where the subject or
context otherwise requires, words or expressions contained
in these Regulations shall bear the same meaning in the
Act.

The “Marginal Note” hereto shall not affect the contents of
the Regulations herein ontained.

COMMENCEMENT OF BUSINESS
The Company shall commence business or exercise any

borrowing powers only after the requirements of Section

* Inserted by resolution passed at the 11th Annual General Meeting of the

. Company held on 27.09.2000

3.
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Intimation of Depository 6

Applicability of Articles
5,17,2510 43,53

Effects of Depositories
Act, 1996 :

Acceptance of Shares 7

Capital 4,

Shares to be numbered 5,

Allotment of Shares 6.

149 of the Act shall have been complied with.
CAPITAL

* The authorised share capital of the Company is Rs.100
Crores (Rupees One Hundred Crores only) divided into
10,00,00,000 Equity Shares of Rs.10/- (Rupees Ten only)
each. The Company shall have power to increase,
consolidate, sub-divide, reduce or otherwise alter its share
capital, subject to the Provisions of the Act.

SHARES AND CERTIFICATES

The Shares inthe capital shall be numbered progressively
according to their several denominations and except in the
manner herein before mentioned. No share shall be sub-
divided. Every forfeited or surrendered share shall continue
to bear the number by which the same was originally
distinguished.

Subject to the provisions of these Regulations and of the
Act, the shares shall be under the control of the Directors
who may allot or otherwise dispose of the same to such
persons on such terms and conditions and at such times
as the Directors think fit and (subject to the provisions of
the Section 78 and 79 of the Act) either at a premium or at
par or at discount.

(@ * Notwithstanding anything contained in this clause,
where securities are dealt with in a depository, the
Company shall intimate the details of allotment of
securities to depository immediately on allotment of
such securities.

(b) * Articles 5,17,25 to 43,53 will be applicable only to
shares and securities issued in physical form; shares
and securities issued and/or held in electronic medium
in fungible form, will be governed by the provisions of
the Depositories Act, 1996.

(c) *Articles 5,17,25 to 43,53 and the powers of Board in
so far as it relates to share, securities under Article
119 shall be subject to the provisions of the
Depositories Act, 1996.

Any application signed by. or on behalf of any applicant for

- 27.09.2000

* Substituted for the Words [ “ The authorised share capital of the Company is Rs.25 Crores
(Rupees Twenty Five Crores only) divided into 2,50,00,000 Equity Shares of Rs.10/- (Rupees
Ten only) each. The Company shall have power to increase, consolidate, sub-divide, reduce

- or otherwise alter its share capital, subject to the Provisions of the Act " ]

. by the resolution passed at the EGM held on 13.1.1994.

- * Inserted by resolution passed at the 11th Annual Generai Meeting of the Company held on
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“Register and Index of
Members:

Return of Allotments

Minimum Subscription

Commission and
Brokerage

Deposit and Calls
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11

shares in the Company, followed by an allotment of any share
herein shall be an acceptance of shares within the meaning
of these Regulations; and every person who thus or otherwise
accepts any shares and whose name is on the Register
shall for the purpose of these Regulations be a member.

(a). *The Company shall cause to be kept at the Registered
Office or at such other place as may be approved, a
Register and Index of Members in accordance with
Sections 150 and 151 and other applicable provisions of
the Act, and the Depositories Act, 1996 with the details
of shares held in physical and damaterialised forms in
any media as may be permitted by law including in any
form of electronic media. The Register and Index of
beneficial owners maintained by a Depository under
Section 11 of the Depositories Act, 1996 shall also be
deemed to be Register and Index of members for the
purpose of this Act. The company shall have the power
to keep in any state or country outside India a branch
Register of members resident in that state or country.

As regards all allotments made from time to time the
Company shall duly comply with the Provisions of Section
75 of the Act.

The Company shall comply with the provisions of Section
69 of the Act in respect of an offer of its shares to the public
for subscription.

The Company may exercise the powers of paying commission
conferred by Section 76 of the Act and in such case shall
comply with the requirements of that section; such
commission may be satisfied by the payment of cash or the
allotment of fully or partly paid shares or partly in one way
and partly in the other. The Company may also on any

issue for shares or debentures pay such brokerage as may _

be lawful.

(@ The money (if any) which the Board shall on the allotment
of any shares being made by them require or direct to
be paid by way of deposit call or otherwise in respect of
any shares allotted by them, shall immediately on the
inscription of the name of the allottee in the Register of
Members as the name of the holder of such shares
become a debt due to and recoverable by the Company
from the allottee thereof and shall be paid by him
accordingly.

* Inserted by resolution passed at the 11th Annual General Meeting of the Company

held on 27.09.2000
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(b) Every member or his heirs, executor or administrators
shall pay to the Company the portion of the capital
represented by his share or shares which may, for the
time being, remain unpaid thereon in such amounts, at
such time or times and in such manner, as the Board
shall, from time to time, in accordance with the
Company’s regulations, require or fix for the payment
thereof.

Except in respect of shares held as nominee of Indian Bank
or as required by law or ordered by a court of competent
jurisdiction no person shall be recognised by the Company
as holding any share upon any trust and the Company shall
not be bound by or be compelled in any way to recognise
(even when having notice thereof any benami, equitable,
contingent, future or partial interest in any share or any interest
in any fractional part of a share (except only by these
presents or by law otherwise provided) or any other rights in
respect of any share, except in an absolute right to the entity
thereof in the Registered Holder.

(a). * Either the Company or the investor may exercise an
option to issue, deal in, hold the securities (including shares)
with a depository in electronic form and the certificates in
respect thereof shall be dematerialised, in which event the
rights and obligations of the parties concerned and matters
connected therewith or incidental thereto, shall be governed
by the provisions of the Depositories Act, 1996, as amended
from time to time or any statutory modification thereto or re-
enactment thereof.

None of the funds of the Company shall be applied in the
purchase of any shares of the Company and it shall not give
any financial assistance for or in connection with the purchase
or subscription of any shares in the Company or in its holding
company save as provided by Section 77 of the Act.

The Certificate of title to shares and duplicates thereof when
necessary shall be issued, under the seal of the Company.

(a). * The Company shall be entitled to dematerialise its
existing shares, debentures and other securities,
rematerialise its shares, debentures and other securities
held in the Depositories and/or offer its fresh shares,
debentures and other securities in a dematerialised
form pursuant to the Depositories Act, 1996 and the
rules framed thereunder, if any.

* Inserted by resolution passed at the 11th Annual General Meeting of the Company

held on 27.09.2000







