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As part of the company's CSR activity, President and Whole time Director
Shri. V Haribabu handed over Donation to Shri. Kishore Kumar Rajaram
President of Sivananda Saraswathi Sevaashram - a public orphanage in Chennai.
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Economic & Business Updates

India to face 'discounted' 26% tariff from US;
Trump slaps 34% on China: The tariffs, which are
set to impact countries that impose high duties on
US exports, will see India facing a 26% tariff on its
goods entering the US, along with significant
penalties for other nations.

JP Morgan warns of 60% chance of global
recession after Trump's tariffs: JP Morgan
ratcheted up its odds for a US and global recession
to 60%, as brokerages scrambled to revise their
forecast models with tariff distress threatening to
sap business confidence and slow down global
growth. The Trump administration imposed tariffs
on dozens of countries earlier this week. China
retaliated with its own levies on US goods, adding to
worries about an escalating trade war and wreaking
havoc on global financial markets. JP Morgan said it
now sees a 60% chance of the global economy
entering recession by year end, up from 40%
previously.

RBI cash injections help wipe out worst-ever
India cash crunch: Indian banking liquidity turned
surplus for the first time in over three months in
March. This occurred due to aggressive fund
injections by the central bank. The Reserve Bank of

India injected over $70 billion into the banking
system. This easing of cash crunch led to lower
overnight borrowing costs and a three-year low in
10-year sovereign bond yields.

Deposit Rate Cuts Start Trickling in at Lenders:
In the first clear signal that interest rates are on the
way down, banks and nonbanking finance
companies (NBFCs) have begun pruning deposit
rates. The Reserve Bank of India is expected to
announce another policy rate cut next week, while a
further improvement in liquidity conditions is also
seen.

Retail rush, IPO fever push FY25 fundraising to
record Rs 20 lakh crore: Indian corporates
shattered fundraising records in FY2024-25,
mobilizing a staggering Rs 19.96 lakh crore through
a mix of equity and debt instruments, despite
volatile market conditions and global economic
headwinds.

IPL extravaganza to lift hotel sector: With the IPL
hosting matches throughout the country hotel
stocks are in for a good run. Although new rooms

are getting added, the demand is expected to far
exceed supply. That's good news for hotel stocks.
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President’s Desk

Warm greetings to all readers!!!

At the outset I take this opportunity to convey my
advance Tamil Puthandu, Vishu, Baisakhi/Vaisakhi,
Poila Boishakh, Bohag Bihu Greetings to our esteemed
customers from across the country. All these regional §
New Year festivals mark the beginning of the New
regional calendar year, symbolizing new beginnings,
prosperity, and renewal.

FY25' remained a mixed year for the Indian markets. |
While the first half witnessed buoyancy over favorable [4
election results, the second half was hit by poor
quarterly results, froth in stock valuations and global headwinds. From September, the Nifty witnessed a
consistent drag leading to a correction of nearly 20%. The situation remained grim until the second half of
March when the market started showing some sign of recovery supported by the return of the FIIs.

No sooner than the market seemed to recover, it was hit by another storm in the form of tariff impositions
from the United States. The announcement of tariffs sent out a tremor across global markets on 3rd April.
U.S would levy 26% tariff, India's exports, which is higher compared to the EU, but lower compared to
China. Despite posing a setback, India holds an advantage as tariffs imposed are much lower than other
Asian peers. This would be a silver lining in the cloud going ahead. Also, according to economists, the
tariff's impact will be modest, with India having the potential for robust economic growth.

From a macroeconomic perspective, a lot is in India's favor ranging from cooling retail inflation,
appreciating rupee, cool off seen in crude oil price and a stable estimate for growth. If FIIs ignore the tariff
concerns and continue to pump funds in, it would be a very positive sign for Indian markets. Historically,
the Nifty has given a healthy rally between April and September on seven out of ten occasions in the last
decade. Although a lot of positive factors support healthy market sentiment, the focus should remain on
quality large caps and a few pockets in midcap space while remaining cautious on small cap stocks.

Global markets are expected to be volatile in near future owing to tariff announcements and allied news
flow. Potential retaliation and negotiation by various aggrieved nations cannot be ruled out in near future.
Our channel checks do suggest, large industry contingent have already reached negotiating table for talks to
minimalise the tariff impact. Favorable outcome to industries will potentially witness positivity in markets.
This volatility shouldn't derail one's long-term investment goal and in fact be used as an investment
opportunity. A long term mutual investor rather than stopping his or her SIPs/ STPs seeing negative return,
must try and increase allocation to enjoy the benefit of lower NAV in mutual funds. As the saying goes
"Keep Investing in Red. To Enjoy the Green" is expected to prove right even in this ongoing bear
cycle in market.
With warm regards,
Mr. V. Hari Babu
President & Whole-Time Director
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Inflation (WPI) (%) | 2.38% (Feb25) | 2.31% (Jan25) | 2.37% (Dec24) | 1.89% (Nov 24)
Inflation (CPI) (%) 3.61% (Feb25) | 4.61% (Jan25) | 5.22% (Dec24) | 5.48% (Nov 24)

India Industrial 5% (Jan 25) 3.2% (Dec 24) 5.2% (Nov 24) 3.5% (Oct 24)
Production (ITIP) (%)
Particulars 28/02/2025 07/03/2025 14/03/2025 21/02/202
91-Day Cut- off (%) 6.45 6.49 6.49 6.51
10-yr G-Sec yield (%) 6.73 6.74 6.72 6.65
USD/INR(Rs) 87.40 87.06 87.08 86.22
EUR/INR (Rs) 90.78 94.20 94.75 93.35
Indices 28/02/2025 | 31/03/2025 V?Ir;zt/"]’;’eg’)
SENSEX India 73,198 77348 5.67%
NIFTY 50 India 22,124 23495 6.20%
S&P 500 United States 5,954 5612 -5.74%
DJIA United States 43,840 42033 -4.12%
NASDAQ United States 18,847 17295 -8.23%
FTSE 100 United Kingdom 8,809 8587 -2.52%
CAC 40 France 8,111 7793 -3.92%
DAX Germany 22,551 22163 -1.72%
Nikkei 225 Japan 37,155 35695 -3.93%
Straits Times Singapore 3895 3972 1.98%
oy | Dewmiy | O G s [N imtmen
FII Investments Equity 298,911.92 290,858.48 8,053.44
March 2025 Debt 22,412.09 13,302.12 9,109.97
Mutual Fund Equity 205,762.80 199,837.13 5,925.67
March 2025 Debt 279,855.20 355,359.35 -75,504.15
gg']?rf%‘;frl;’:)ﬁades INDEX INDEX STOCK STOCK
March 2025 FUTURES OPTIONS FUTURES OPTIONS
Buy 92,314.24 23,367,668.28 654044.94 1221751.46
Sell 78,237.73 23,449,774.35 637415.19 1236599.17
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Current Market Short /
Company Name / . .
Symbol Price Medium /
y (CMP) (RS) Long term
Kajaria ceramics 803 Buy 775 850 Short term
I0B 36 Buy 32 46 Short term
Manappuram Finance 232 Buy 212 248 Short term

* Short term — 3 to 6 months, Medium term — 6 to 12 months, Long term — 12 months and above, CMP as on 04.04.25.

Upcoming Corporate Actions

Security Name

Company Name

Ex Date

Purpose

PERVASIVE Pervasive Commodities Ltd 7-Apr-25 | Stock Split From

Rs.10/-to Rs.1/-
SIEMENS Siemens Ltd 7-Apr-25 | Spin Off
ASHIANA Ashiana Housing Ltd 11-Apr-25 | Interim Dividend - Rs. - 1.0000
CRISIL CRISIL Ltd 11-Apr-25 | Final Dividend - Rs. - 26.0000
ENBETRD Enbee Trade & Finance Ltd 11-Apr-25 | Stock Split From

Rs.10/-to Rs.1/-
KAPILRAJ Kapil Raj Finance Ltd 15-Apr-25 | Stock Split From

Rs.10/-to Rs.1/-
AFIL Akme Fintrade (India) Ltd 17-Apr-25 | Stock Split From

Rs.10/-to Rs.1/-
RANJEET Ranjeet Mechatronics Ltd 21-Apr-25 | Stock Split From

Rs.10/-to Rs.5/-
CIEINDIA CIE Automotive India Ltd 23-Apr-25 | Final Dividend - Rs. - 7.0000
ELANTAS Elantas Beck India Ltd 23-Apr-25 | Final Dividend - Rs. - 7.5000
SCHAEFFLER Schaeffler India Ltd 23-Apr-25 | Final Dividend - Rs. - 28.0000
SANOFI Sanofi India Ltd 25-Apr-25 | Final Dividend - Rs. - 117.0000
SANOFICONR Sanofi Consumer Healthcare 28-Apr-25 | Final Dividend - Rs. - 55.0000

India Ltd

VESUVIUS Vesuvius India Ltd 30-Apr-25 | Final Dividend - Rs. - 14.5000
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Crude & Rupee check

The Brent crude price was on a recovering path in March after a tepid month of February. The price went
from $68 to $74 to close the month. In the month of March, the dollar weakened from 87.36 to 85.5 against
the rupee.
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Mutual Fund Corner

Scheme for the Month : HDFC Balanced Advantage fund
Level of Risk : Very High

Investment Objective:

This Fund aims to provide long term capital appreciation/income from a mix of equity and debt investments.

Fund Details :
e NIFTY 50 Hybrid
0,
Trailing Returns (%) HDFC Balanced Advantage fund Composite Debt 50:50 Index
1 Year 4.77% 4.96%
3 Years 19.76% 8.86%
5 Years 20.90% 11.80%
NAYV as on 3 April, 2025 Rs 529.15
Fund House HDFC Mutual Fund
Benchmark NIFTY 50 Hybrid Composite Debt 50:50 Index
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Knowledge Corner!!!

How global central banks are triggering a bull run in gold?

Diversification: Central banks are actively diversifying their foreign exchange reserves by increasing their
holdings of gold. This strategic shift aims to reduce reliance on traditional reserve currencies, such as the
US dollar, and minimise associated risks.

Hedging: With concerns building over rising inflationary pressures, central banks view gold as a reliable
hedge against currency depreciation and inflation.

Managing the trend: Investors should closely monitor central bank actions and statements regarding gold
accumulation to gauge market sentiment and anticipate future price movements. Central bank purchases
serve as a fundamental indicator of gold's value and long-term growth potential.

Web link for Standard & General Disclaimer:
https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

For live and real time updates on stock market
Visit our website: www.indbankonline.com
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