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SPNP & ASSOCIATES 
Practising Company Secretaries 

#10/17 Anandam Colony, South Canal Bank Road, Mandaveli, Chennai - 600028 
spnpassociates@gmail.com # 95660 33011I+91444215 3510 

In light of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs ("MCA") 

vide its circular dated May 5, 2020 read with circulars dated April 8, 2020 and April 13, 

2020 (collectively referred to as "MCA circulars") permitted the holding of the Annual 

General Meeting ("AGM") through Video Conferencing/Other Audio Visual means 

("VC" /OAVM") without the physical presence of the Members at a common venue. 

(CIN:L65191TN1989PLC017883) HELD ON TUESDAY, 29TH SEPTEMBER, 2020 

AT 11:00 A.M.(IST) THROUGH VIDEO CONFERENCING/OTHER AUDIO VISUAL 

MEANS ("VC"/OAVM"). 

LIMITED SERVICES BANKING MERCHANT IND BANK 

THIRTY FIRST ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF 

THE CHAIRMAN OF 31STANNUAL GENERAL MEETING 

INDBANK MERCHANT BANKING SERVICES LIMITED, 

HAVING REGISTERED OFFICE AT: 

I FLOOR, KHIVRAJ COMPLEX I N0.480, 

ANNA SALAI, NANDANAM, 

CHENNAI • 600035. 

TO, 

CONSOLIDATED REPORT OF THE SCRUTINIZER 

(Pursuant to Section 108 of the Companies Act. 2013 and Rule 20(xii) of the 

Companies (Management and Administration) Rules. 2014) 



SPNP& Associates 
Practising Company Secretaries 

#10/17 Anandam Colony, South Canal Bank Road, Mandaveli Chennai - 600028 
spnpassociates@gmail.com # 9566033011/+9 I 44 -4215 3510 

The management of the Company is responsible to ensure the compliance with 

the requirements of the Act and Rules relating to voting through electronic 

means [i.e. by remote e-voting and e-voting at the AGM] for the resolutions 

contained in the Notice of the AGM. My responsibility as a scrutinizer is restricted 

I, P. Sriram, Partner of M/s. SPNP & Associates,Practicing Company Secretaries, 

Chennai,was appointed as Scrutinizer by the Board of Directors of INDBANK 

MERCHANT BANKING SERVICES LIMITED, CIN:L65191TN1989PLC017883 

("the Company")for the purpose of scrutinizing the voting by electronic means 

i.e. remotee-votingand e-voting at the Company's Annual General 

Meeting(AGM)held on 29thSeptember,2020pursuant to Section 108 of the 

Companies Act, 2013 (the Act) read with Rule 20 of the Companies (Management 

and Administration) Rules, 2014 as amended ('Rules') and the Regulation 44 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, in 

respect of resolutions contained in the Notice of AGM dated 3rd September, 

2020. 

In compliance with the provisions of the Companies Act, 2013 ("Act"), SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and MCA circulars, the AGM of 

the Company was held through VC/OAVM and the facility to appoint proxy(ies) to attend 

and cast vote for the members was not made available at this AGM. Members were given the 

option of voting via remote e- voting and e-voting at the meeting as detailed in the Notice of 

the AGM and the Members who attended the meeting through VC/OAVM were counted for 

the purpose ofreckoning the quorum under Section 103 of the Act. 

~/~· .. • .. + "!I.~. ,.....:i.-1 . .. * ~. fiu~ 
SPNP 



SPNP& Associates 
Practising Company Secretaries 

# I 0/17 Anandam Colony, South Canal Bartle Road. Mandaveli Chennai - 600028 
spnpassociates@gmail.com # 9566033011/+9 I 44 4215 3510 

Sriram Parthasarathy 
Scrutinizer 

4. As on the cut-off date i.e. zznd September, 2020, there were 38,134 Shareholders. 

3. As prescribed in the Rules, remote e-voting facility was kept open for three days 

from Saturday.Ze+Septernber, 2020 (10:00 Hours !ST) till 

Monday.Zd+September.Zfl Zf (17:00Hours IST)preceding the date of the AGM. 

2. The cut-off date for the purposes of identifying the shareholders who will be 

entitled to vote on the resolution placed for approval of the shareholders was 

22n<lSeptember, 2020. 

1. The Company has entered into an arrangement withCentral Depository Services 

(India) Ltd (CDSL)the Agency authorized under the Rules and engaged by the 

Company to provide e-voting facilities for voting through electronic means to all 

the members who were eligible to take part in the remote e-voting and e-voting 

at the AGM. 

Report on scrutiny: 

to ensure that the voting process through remote e-voting and e-voting at the AGM 

is conductedin a fair and transparent manner and to make a Consolidated 

Scrutinizer Report of the votes cast 'For' or 'Against' the resolutions contained in 

the Notice. 

N. * "., 
·rr * • * * .. ~· r=P.. ~ ("'!~:;:_* fV?* 

SPNP 



SPNP& Associates 
Practising Company Secretaries 

# I 0/17 Anandam Colony, South Canal Bank Road. Mandaveli Chennai - 600028 
spnpassociates@gmail.com # 9566033011/+91 44 4215 3510 

Sriram Parthasarathy 
Scrutinizer 

9. The total votes cast in favour or against all the resolutions proposed in the Notice 

of the AGM are as under : 

8. The voting records of votes cast at the AGM and remote e-voting were reconciled 

with the records maintained/information provided as on the cut-off date, by 

M/s.Cameo Corporate Services Limited, the Registrar andTransfer Agents (RTA) 

of the Company along with the authorizations lodged with the RTA/Company. 

The voters were also scrutinized for the purpose of eliminating duplicate voting 

(i.e) on remote e-voting as well as e-voting at the AGM held through VC/OAVM. 

7. Afterconclusion of the AGM on Tuesday, 29th September 2020 at 11.40 Hours IST 

the votes cast through remote e-voting and e-voting at the AGMwere unblocked 

by me in the presence of Ms. Nithya Pasupathy & Mr. Ganeshram who are/were 

not the employees of the Company. 

6. 47 Shareholders attended the AGM through VC/OAVM and were counted for the 

purpose of reckoning the quorum under Section 103 of the Act. 

(CDSL)was blocked forthwith. 

5. At the end of remote e-voting period on 28th September, 2020 at 

17:00 HRS IST, voting portal of Central Depository Services (India) Ltd 
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