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Nomura, Deutsche Bank, Morgan Stanley, 

Moody's raise India growth forecasts: Hours 

after the statistics ministry said that India's GDP 

grew by 7.8 percent in the April-June period, the 

fastest in four quarters, several economists revised 

their growth forecasts upwards, with Nomura's 

40-basis-point increase for 2023-24 the largest of  

the lot.

India's manufacturing PMI rises to a 3-month 

high of 58.6 in August: India's manufacturing 

sector activity continued to expand in August, 

with the S&P Global Purchasing Managers' Index 

(PMI) rising to a three-month high of  58.6, data 

released on September 1 showed.The 

manufacturing PMI has now spent 26 consecutive 

months above the key level of  50 that separates 

expansion and contraction in activity.

India's GDP growth accelerates to one-year 

high at 7.8% in June quarter; Q1 GDP print in 

line with Street estimates: India's GDP grows to 

7.8% in Q1FY24, driven by the services sector and 

higher capital expenditure. The GDP print came 

in line with Street estimates that projected a 

growth of  7.7 per cent during the fourth quarter. 

GST collections in August up 11% YoY to Rs 1.6 

lakh crore says Govt: The Goods and Services 

Tax (GST) revenues for August 2023 have shown 

a growth of  11 percent year on year, Revenue 

secretary Sanjay Malhotra told news agency PTI 

on September 1.

India's economy grows at fastest pace in a year 

in June quarter: India's economy grew at its 

fastest pace in a year in the June quarter, 

supported by strong services activity and robust 

demand, data released by the government showed 

on Thursday. Gross domestic product expanded 

7.8% on an annual basis in the April to June 

quarter, accelerating from the 6.1% growth 

recorded in the March quarter 

Centre cuts windfall tax on domestic crude, 

hikes levy on diesel, ATF exports: The 

Centrecuts the special additional excise duty 

(SAED) on crude petroleum to Rs 6,700 per 

tonne, effective September 2.The ministry further 

noted that the duty on petroleum exports will 

continue at nil.

UPI transactions for August crosses 10-billion 

mark for the first time: The mobile payments 

juggernaut, unified payments interface (UPI), 

crossed 10 billion transactions in a month for the 

first time in August, according to data from the 

National Payments Corporation of  India (NPCI), 

which runs the real-time payments platform.

INDBANK
ONLINE



3

President�s Desk

Warm greetings to all readers!!! 

The month of  August brought in many laurels to our nation in the field ofspace sciences, athletics, sports 

and games. This milestone achieved in by ISRO and its scientists have put Indian space research amongst 

the elite group in the world. A mission which made world look at India has made every Indian very proud. 

I congratulate and thank everyone who made this mission a grand success. I take this opportunity to 

congratulate Chess Grandmaster R Praggnanandhaa (Runner-up in chess world cup 2023) and Padma 

Shri Neeraj Chopra (achieved another historic feat by becoming the first Indian athlete to win World 

Athletics Championships gold medal during the men's javelin throw final event in Budapest.) who are 

consistently bringing laurels to this great Nation.

Misson moon (i.e. Chandrayaan 3) provided brisk tailwinds to our space economy. Estimates as said by 

MoS Shri Jitendra Singh suggests Indian Space economy to reach $40 billion by 2040. It is to be noted 

currently the valuations are around $8 billion and suggest a decent opportunity for growth. As Indian space 

missions are relatively less expensive when compared to that of  rest of  the world, going forward in future it 

is expected that other nation may soon prefer and partner with India for their space ventures. With 

robustness and growing start-ups in this field, it's certain that this sector will provide ample investing 

opportunities in future.

Despite positive cues, domestic indices were impacted by global headwinds as they took a breather to end 

lower after achieving fresh highs in July. Inflation came in at 7.75%, the highest in the last four quarters. 

However, RBI Governor, Shaktikant Das opines that inflation is likely start cooling off  from September. 

The PMI data for August portray a vibrant outlook of  the nation's manufacturing landscape. The benefits 

of  increased manufacturing activity are expected to result in uptick in consumption, thereby leading to 

overall growth in all sectors.The Foreign investors seem to be unperturbed with the rate of  inflation as they 

continue to invest in India's growth story against the backdrop of  stable government policies and healthy 

macro fundamentals. Even though we saw some exit of  foreign funds in the month of  August, year to date 

the data still shows a healthy net positive FII inflow figures. It is to be noted that this exit in foreign funds are 

compensated by gush of  domestic inflows.

Happy and Safe Investing!!! With warm regards, 

Mr. V. Hari Babu 

President & Whole-Time Director
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Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

 Debt 24,945.54 19,937.15 5,008.39

 Equity 271,197.60 254,156.48 17,041.12

 Debt 96,534.06 118,240.41 -21,706.35

 Equity 87,302.63 72,814.11 14,488.52

FII Investments
August 2023

Mutual Fund
August 2023

FII Derivative Trades
(Rs. in Crores)
August 2023

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

 Buy 78,057.99 37,560,974.87 474861.48 437015.09

 Sell 83,493.60 37,504,370.99 492613.57 438103.81

Snap Shots

Inflation (WPI) (%)  7.75% (Jul 2023) -1.24% (Jun 2023) -3.48% (May 2023) 0.17% (Apr 2023)

Inflation (CPI) (%)  6.71% (Jul 2023) 4.81% (Jun 2023) 4.25% (May 2023) 4.49% (Apr 2023)

India Industrial  5.2% (May 2023) 4.2% (Apr 2023) 1.7% (Mar 2023) 5.6% (Feb 2022)
Production (IIP) (%) 

Particulars  04.08.2023 11.08.2023 18.08.2023 25.08.2023

91-Day Cut-off  (%)  6.72 6.75 6.88 6.86

10-yr G-Sec yield (%)  7.19 7.18 7.19 7.18

USD/INR(Rs)  82.80 82.78 83.09 82.65

EUR/INR (Rs)  90.67 91.02 90.44 89.17

Global Indices

Indices Country 31-July-23 30-August-23
Variation (%)

(Inc/ Dec)

SENSEX India 66,527.67 64946 -2.38%

NIFTY 50 India 19,754 19285 -2.37%

S&P 500 United States 4,589 4507 -1.79%

DJIA United States 35,560 34719 -2.36%

NASDAQ United States 14,346 14034 -2.17%

FTSE 100 United Kingdom 7,699 7461 -3.10%

CAC 40 France 7,498 7373 -1.66%

DAX Germany 16,447 15947 -3.04%

Nikkei 225 Japan 33,172.22 32604 -1.71%

Straits Times Singapore 3,373.98 3233 -4.18%
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Allcargo Terminals Ltd Final Dividend - Rs. - 0.5000 08-Sep-23 09-Sep-23

Fineotex Chemical Ltd. Final Dividend - Rs. - 0.8000 08-Sep-23 08-Sep-23

General Insurance Corporation of India Final Dividend - Rs. - 7.2000 08-Sep-23 08-Sep-23

Housing & Urban Development Corporation Ltd Final Dividend - Rs. - 3.1000 08-Sep-23 08-Sep-23

Macrotech Developers Ltd Dividend - Rs. - 1.0000 08-Sep-23 08-Sep-23

Max Healthcare Institute Ltd Final Dividend - Rs. - 1.0000 08-Sep-23 08-Sep-23

MOIL LTD. Final Dividend - Rs. - 0.6900 08-Sep-23 08-Sep-23

The New India Assurance Company Ltd Final Dividend - Rs. - 1.9300 08-Sep-23 08-Sep-23

Tajgvk Hotels & Resorts Ltd. Dividend - Rs. - 1.0000 08-Sep-23 08-Sep-23

Venky's (India) Ltd. Final Dividend - Rs. - 6.0000 08-Sep-23 08-Sep-23

Gujarat Gas Ltd Final Dividend - Rs. - 6.6500 11-Sep-23 11-Sep-23

Larsen & Toubro Ltd. Buy Back of Shares  12-Sep-23 12-Sep-23

Power Grid Corporation Of India Ltd. Bonus issue 1:3 12-Sep-23 12-Sep-23

Bhandari Hosiery Exports Ltd. Right Issue of Equity Shares  13-Sep-23 13-Sep-23

Sandur Manganese & Iron Ores Ltd. Final Dividend - Rs. - 5.0000 13-Sep-23 13-Sep-23

Vijaya Diagnostic Centre Ltd Dividend - Rs. - 1.0000 13-Sep-23 13-Sep-23

Amrutanjan Health Care Ltd. Final Dividend - Rs. - 2.6000 14-Sep-23 14-Sep-23

Bajaj Electricals Ltd. Spin Off  14-Sep-23 14-Sep-23

Prestige Estates Projects Ltd. Final Dividend - Rs. - 1.5000 14-Sep-23 14-Sep-23

Sakthi Finance Ltd. Dividend - Rs. - 0.7000 14-Sep-23 14-Sep-23

TV Today Network Ltd. Final Dividend - Rs. - 3.0000 14-Sep-23 14-Sep-23

Vadilal Industries Ltd.- Final Dividend - Rs. - 1.5000 14-Sep-23 14-Sep-23

Upcoming Corporate Actions

Company Name Purpose Ex Date Record Date

Stock Picks

* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months and above, CMP as on 05.09.23.

Reliance 2423 Buy 2370 2500 Short

Voltas 860 Buy 826 925 Short

Adani power 342 Buy 330 380 Short

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 
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Scheme for the Month  :  Quant Mid cap fund

Level of  Risk : Very High

Objective: 

Objective: The primary investment objective of  the scheme is to seek to generate capital appreciation & 

provide long-term growth opportunities by investing in a portfolio of  Mid Cap companies. There is no 

assurance that the investment objective of  the Scheme will be realized.

Trailing Returns:

Trailing Returns (%) Quant Mid cap fund BSE Midcap150 TRI

YTD   15.6% 24.14%

1-M   4.51% 5.62%

6-M   21.59% 26.8%
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Apollo Pipes Ltd Final Dividend - Rs. - 0.6000 15-Sep-23 16-Sep-23

ELCID Investments Ltd. Final Dividend - Rs. - 25.0000 15-Sep-23 15-Sep-23

Indian Railway Finance Corporation Ltd Final Dividend - Rs. - 0.7000 15-Sep-23 15-Sep-23

Multi Commodity Exchange Of India Ltd. Dividend - Rs. - 19.0900 15-Sep-23 15-Sep-23

Ami Organics Ltd Final Dividend - Rs. - 3.0000 18-Sep-23 18-Sep-23

CUPID Ltd.- Final Dividend - Rs. - 3.0000 18-Sep-23 18-Sep-23

Deep Industries Ltd Final Dividend - Rs. - 1.8500 18-Sep-23 18-Sep-23

Indiabulls Housing Finance Ltd Final Dividend - Rs. - 1.2500 18-Sep-23 18-Sep-23

Infibeam Avenues Ltd Final Dividend - Rs. - 0.0500 18-Sep-23 19-Sep-23

Venus Pipes & Tubes Ltd Final Dividend - Rs. - 0.5000 18-Sep-23 18-Sep-23

Best Agrolife Ltd Final Dividend - Rs. - 3.0000 20-Sep-23 20-Sep-23

Heidelbergcement India Ltd. Dividend - Rs. - 7.0000 20-Sep-23 20-Sep-23

India Tourism Development Corporation Ltd. Dividend - Rs. - 2.2000 20-Sep-23 20-Sep-23

Steel Authority Of India Ltd. Final Dividend - Rs. - 0.5000 20-Sep-23 20-Sep-23

Sunteck Realty Ltd. Final Dividend - Rs. - 1.5000 20-Sep-23 20-Sep-23
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Knowledge corner!!!

Transition in India's economic structure over the last decade

DP data for the June 2023 quarter shows the economy is growing strongly. But in the last ten years we 

have seen a fundamental change in the economic structure. The biggest of  the changes is the move away 

from agriculture. The clear beneficiary of  the changes in the structure of  Gross value added (GVA) in 

the last 12 years has been the 'financial services, real estate and professional services, whose share in 

constant price terms has gone from 20 in 2011 to 26 in 2023.

On the other hand, the share of  agriculture has gone down from 17 to 13. This is a positive sign, because 

productivity in agriculture is very low and people need to move to high-productivity sectors for growth 

to pick up. When an economy develops, the share of  agriculture falls and that of  manufacturing and 

services rises.

Fund Details :

NAV as on 1stSeptember, 2023 159.63

Fund House   ICICI Prudential Mutual Fund

Launch Date   March20, 2001

Benchmark   BSE Midcap 150
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