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Economic & Business Updates

FPIs inflow hit 9-month high of Rs 57,359 cr in 

equities in Sep; surpasses Rs 1 lakh cr mark: 

Foreign investors have poured Rs 57,359 crore into 

Indian equities in September, making it the highest 

inflow in nine months, mainly driven by a rate cut by 

the US Federal Reserve. With this infusion, foreign 

portfolio investors' (FPIs) investment in equities has 

surpassed the Rs 1 lakh crore mark in 2024.

Make in India played tremendous role in latest 

GVA numbers says Union Minister Piyush Goyal: 

Union Minister of  Commerce and Industry, Piyush 

Goyal, said that the "Make in India" initiative has 

significantly contributed to the positive trends 

reflected in the latest gross value added (GVA) 

figures.

PMI Manufacturing fell to 56.5 in September: The 

HSBC final India Manufacturing Purchasing 

Managers' Index, compiled by S&P Global, fell to 

56.5 from 57.5 in August. A figure above 50 in the 

index denotes expansion in activity and below that 

signifies contraction.

Investment under PLI to cross Rs 2 lakh crore 

soon; to boost employment generation by 26%, 

says Minister Piyush Goyal: Investment under the 

production linked incentive (PLI) scheme is 

expected to cross Rs 2 lakh crore within the next 

year compared with the Rs 1.46 lakh crore already 

realised under the programme. This is expected to 

provide a significant 26 percent increase to 

employment generation to 1.2 million, from 0.95 

million jobs created at present.

Capex spending of formal manufacturing firms 

surpassed pre-Covid level in FY23, employment 

growth at 11-year high: Employment in the formal 

manufacturing sector rose at the fastest pace in 11 

years in 2022-23, as capital spending by firms 

rebounded beyond pre-Covid levels. Employment 

growth picked up to 7.4 percent in FY23 compared 

with 7 percent in FY22, marking the second 

consecutive year of  over 7 percent expansion.

India beats US to emerge as the second largest 5G 

smartphone market: India is now the second largest 

5G smartphone market in the world. China remains 

the biggest market. Overall, China has 32% share in 

5G smartphones and India has 13% share of  the 

overall market. The US slipped to third with 10% 

market share of  5G smartphones in the world.

BFSI, Real estate, Infra, auto among top bets to 

benefit from rate cuts: Since the banking space 

seems fairly valued in this otherwise overvalued 

market, the buying trend in banking stocks may 

continue to lift the indices. The real estate and auto 

names could also witness busy counters as the 

festive season kicks-off.
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Warm greetings to all readers!!!

At the outset I extend my festive greetings to all our customers and readers. 

Indian capital markets have been showing strength and resilience to various geopolitical news flow. 

Markets have seen decent foreign and domestic inflow which has led scaling higher in the previous 

month. For our markets the shot in the arm came from US Federal Reserve's larger-than-expected rate 

cut of  50 basis points that boosted the sentiments. 

Indian indices continued to show strength in what has been a year of  consistent uptrend. The return of  

FII's with healthy inflows also aided the markets during the month of  September as both benchmark 

indices made a series of  record high breaches. The upbeat sentiment in secondary markets has been 

attracting investors to primary markets as well. Both mainboard and SME IPOs are witnessing robust 

demand. This trend is expected to carry on till the end of the festive season which will coincide with 

several marquee listings including the largest IPO in the history of  Indian markets – Hyundai India Ltd

The first quarter earnings remained modest due to unfavorable base effect. However, with lower input 

costs, cooling inflation and higher demand linked to festive season, the earnings outlook for the second 

quarter is expected to witness a positive upgrade. On the global front, the upcoming U.S elections could 

significantly impact markets worldwide during the upcoming quarter. Regardless of  the outcome, the 

Fed's stance on rate cuts is largely expected to continue paving the way for the effect to trickle down to 

other major global Central banks. As the outlook for equity markets have been cautiously optimistic in 

the near term, this calls for routing one's investment in a staggered manner towards equities for a long 

term investment. 

President’s Desk

With warm regards, 

Mr. V. Hari Babu 

President & Whole-Time Director
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Global Indices

Indices Country 30-Aug-24 30-Sep-24
Variation (%) 

(Inc/ Dec)

Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

Equity 414,591.62 358,371.94 56,219.68

 Debt 9,556.01 8,425.80 1,130.21

 Equity 194,623.37 178,217.56 16,405.81

 Debt 187,638.34 218,392.78 30,754.44

FII Investments
September 2024

Mutual Fund
September 2024

FII Derivative Trades
(Rs. in Crores)
September 2024

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

 Buy 106,756.67 55,968,057.02 1005499.79 1086100.80

 Sell 99,916.39 56,003,756.88 987396.41 1105269.73

Snap Shots

Inflation (WPI) (%)  3.26% (Aug 24) 3.55% (Jul 24) 3.43 (Jun 24) 2.61% (May 24)

Inflation (CPI) (%)  3.65% (Aug 24) 3.54% (Jul 24) 5.08% (Jun 24) 4.75% (May 24)

India Industrial  4.8% 4.2% 5.9% 5%
Production (IIP) (%) (Jul 24) (Jun 24) (May 24) (Apr 24)

Particulars  30/08/2024 06/09/ 2024 13/09/ 2024 20/09/ 2024

91-Day Cut-off  (%)  6.63 6.63 6.65 

10-yr G-Sec yield (%)  6.90 6.91 6.84 6.80

USD/INR(Rs)  83.87 83.93 83.92 83.49

EUR/INR (Rs)  92.91 93.31 92.95 93.29

SENSEX India 82,365 84300 2.35%

NIFTY 50 India 25,235 25810 2.28%

S&P 500 United States 5,648 5,762 2.02%

DJIA United States 41,563 42,330 1.85%

NASDAQ United States 17,713 18,189 2.69%

FTSE 100 United Kingdom 8,376 8,236 -1.67%

CAC 40 France 7,630 7,635 0.07%

DAX Germany 18,906 19,324 2.21%

Nikkei 225 Japan 38,647 38,687 0.10%

Straits Times Singapore 3,442 3,589 4.27%
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Upcoming Corporate Actions

Stock Picks

* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months and above, CMP as on 03.10.24.

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 

Adani Ports 1425 Buy 1395 1500 Short term

Tata Motors 925 Buy 895 1030 Short term

Raymonds Ltd 1714 Buy 1650 1815 Short term

Security
Name

PurposeEx-dateCompany Name

JWL Jupiter Wagons Ltd 07/10/2024 Interim Dividend - Rs. - 1.0000

KPEL K.P. Energy Ltd 07/10/2024 Final Dividend - Rs. - 0.1000

NBCC NBCC (India) Ltd 07/10/2024 Bonus issue 1:2

JINDALSAW Jindal Saw Ltd. 09/10/2024 Stock  Split From 
   Rs.2/- to Rs.1/-

SHRADDHA Shraddha Prime Projects Ltd 09/10/2024 Interim Dividend

RRETAIL Rajnish Retail Ltd 11/10/2024 Stock  Split From 
   Rs.5/- to Rs.1/-

VIRAT Virat Industries Ltd. 11/10/2024 E.G.M. 

PADAMCO Padam Cotton Yarns Ltd. 16/10/2024 E.G.M. 

POCL Pondy Oxides & Chemicals Ltd. 16/10/2024 Stock  Split From 
    Rs.10/- to Rs.5/-

VEDL Vedanta Limited 16/10/2024 Interim Dividend

GOPAL Gopal Snacks Ltd 22/10/2024 Interim Dividend

HCLTECH HCL Technologies Ltd. 22/10/2024 Interim Dividend

ICICIGI ICICI Lombard General 
 Insurance Company Ltd 28/10/2024 Interim Dividend

ASIANPAINT Asian Paints Ltd. 31/10/2024 Interim Dividend
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Mutual Fund Corner

Scheme for the Month : ICICI Prudential Balanced Advantage Fund

Level of  Risk : High

AUM as on June 30, 2024 Rs 7,77,436 Crs

Fund House   ICICI Prudential Mutual Fund

Benchmark   CRISIL Hybrid 50+50 Moderate Index

Investment Objective:

The scheme seeks to provide capital appreciation and income distribution to the investors by using equity 

derivatives strategies, arbitrage opportunities and pure equity investments.

Fund Details :

Trailing Returns (%)
ICICI Prudential 

Balanced Advantage Fund
CRISIL Hybrid 50+50 

Moderate Index

1 Year 24.66% 27.43%

3 Years 14.5% 14.49%

5 Years 15.21% 15.61%

Knowledge Corner!!!

Growth vs Value investing

Growth stocks are characterized by higher profit and earnings growth than peers. Hence, they are quoted 

much higher than their intrinsic value. 

How to identify growth stocks?

Ÿ They have high metric ratios like price to earnings (PE), price to book value (PB), and earning per share 

(EPS).

Ÿ They offer very low or no dividends at all because they are typically small or new companies and reinvest 

their earnings for expansion and growth.

Value stocks are large and well-established with strong fundamentals, but are priced lower than their 

intrinsic value. Hence, these stocks have the potential of  giving good returns but could take a longer time as 

they inch slowly towards their intrinsic value.

How to identify value stocks?

Ÿ They have low metric ratios like PE, PB and EPS. 

Ÿ Ideally PE should be less than 10, and PB less than 1 times.

Ÿ Companies that have been offering dividends consistently.
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For live and real time updates on stock market
Visit our website: www.indbankonline.com

Mr. V. Hari Babu
President &

Whole Time Director

Editorial Team

Mr.  Tausif Inamdar
Vice President & CFO

Mr. R. Sreeram
Head - Research 

Web link for Standard & General Disclaimer: 

https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

Indbank Merchant Banking Services Ltd.
I Floor, Khiviraj Complex I, No.480, Anna Salai, Nandanam, Chennai-600035. 

Tel : 044 - 4202 1368, 044 - 2432 1232 , 044 - 24313087 

Mobile: 94457 97157 , 94457 97168
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Golu as part of Navaratri festival displayed at Indbank Head Office in Chennai.
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