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INVESTOR AWARENESS PROGRAM 

Investor Awareness Program conducted by Indbank Merchant Banking Services Ltd 

in association with Indian Bank Trichy Zone & NSDL on 11.09.2023

at Indian Bank, Trichy Zonal Office
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President’s Desk

Warm greetings to all readers!!! 

Last month Indian indices outperformed the global 

average with the Sensex and Nifty rising 1.35% and 

1.83% respectively despite the highly volatile 

conditions. PSU bank stocks were at the forefront as 

they benefitted from better than expected net interest 

margins and the RBI reducing the cash reserve ratio to 

be maintained by banks.

Looking ahead, a weakening rupee, increasing crude 

prices and FII outflows present stiff  transient 

challenges. Although, the latest industrial production 

reading has been lower compared to the previous 

month, lower inflation, monsoon revival, price cuts 

have lifted consumer sentiment. This is likely to result 

in uptick in consumption and drive growth in the 

festive season. 

India has been doing exceedingly well in Asian 

Games. In fact, the current show by Indian contingent 

has been best ever. This is clearly a reward for the 

significant hard work and dedication put in. I take this 

opportunity to congratulate all the medal winners at 

Asian Games and wish Team India in Cricket to 

emerge as Cricket World Cup 2023 Champions. 

Happy and Safe Investing!!!

With warm regards, 

Mr. V. Hari Babu 

President & Whole-Time Director
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Economic & Business Updates

ndia's inclusion in JPMorgan bond index could Ibring $23-bn inflows, says FM Smt. Nirmala 

Sitharaman: Union Finance Minister Nirmala 

Sitharaman said the inclusion of  Indian bonds in 

JPMorgan's emerging market debt index could bring 

inflows worth $23 billion into the country. 

Moody's raises India's 2023 GDP growth forecast to 

6.7%: Global rating agency Moody's Investor Service 

on Friday raised India's economic growth forecast to 

6.7 percent in 2023 from 5.5 percent pegged earlier.

India poised to grow at average 6.5% per annum over 

2023-30 despite global worries says CEA: India's 

chief  economic advisor V Anantha Nageswaran said 

India is all set to grow at an average 6.5% annually 

between 2023 and 2030. India has made progress in the 

last eight years as it has now become the fifth largest 

economy from the 10th rank globally in 2014, and 

within the end of  this decade, it will become the third 

largest economy in the world, he asserted.

GST collections rise at Rs 1.63 lakh crore in 

September, up 10.2% YoY: Goods and Services Tax 

(GST) collections climbed 10.2 percent year-on-year in 

September to Rs 1.63 lakh crore. This is the seventh 

month in a row that the monthly Goods and Services 

Tax mop-up has come in above the Rs 1.5-lakh-crore 

mark

Government hikes windfall tax on domestic crude, 

cuts levy on export of diesel: The government hiked 

special additional excise duty (SAED) on crude 

petroleum to Rs 12,100 per tonne with effect from 

September 30. Besides, the SAED or duty on the 

export of  diesel will be cut to Rs 5 per litre, from Rs 

5.50 per litre currently.

Buoyed by festive demand, domestic car sales hit 

historic highs in September: Car sales in India stood 

at 3,63,733 units in September, the highest ever 

monthly sales in the history of  the domestic passenger 

vehicle (PV) market.



Global Indices

Indices Country 31-Aug-23 29-Sep-23
Variation (%) 

(Inc/ Dec)

SENSEX India 64946 65,828.41 1.36%

NIFTY 50 India 19285 19,638.30 1.83%

S&P 500 United States 4507 4,288.05 -4.86%

DJIA United States 34719 33,507.50 -3.49%

NASDAQ United States 14034 13,219.32 -5.81%

FTSE 100 United Kingdom 7461 7,608.08 1.97%

CAC 40 France 7373 7,135.06 -3.23%

DAX Germany 15947 15,386.58 -3.51%

Nikkei 225 Japan 32604 31,857.62 -2.29%

Straits Times Singapore 3233 3,217.41 -0.48%
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Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

 Debt 13,929.50 13,161.15 768.35

 Equity 214,572.25 230,598.31 -16,026.06

 Debt 96,998.24 82,768.26 14,229.98

 Equity 87,302.63 72,814.11 14,488.52

FII Investments
September 2023

Mutual Fund
September 2023

FII Derivative Trades
(Rs. in Crores)
July 2023

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

 Buy 78,057.99 32,417,508.40 483451.54 446374.80

 Sell 79,724.74 32,656,362.71 479355.92 447609.89

Snap Shots

Inflation (WPI) (%) 5.62% (Aug 23) 7.75% (Jul 23) -1.24% (Jun 23) -3.48% (May 23)

Inflation (CPI) (%)  6.8% (Aug 23) 6.71% (Jul 23)  4.81% (Jun 23)  4.25% (May 23)

India Industrial
Production (IIP) (%)  3.75% (Jun 23) 5.20% (May 23) 4.20% (Apr 23) 1.70% (Mar 23) 

Particulars  1.09.2023 08.09.2023 15.09.2023 22.09.2023

91-Day Cut-off  (%)  6.82 6.80 6.85 6.85

10-yr G-Sec yield (%)  7.15 7.17 7.16 7.16

USD/INR(Rs)  82.66 83.16 83.06 82.95

EUR/INR (Rs)  89.62 89.15 88.57 88.3



Stock Picks

* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months and above, CMP as on 03.10.23.

HAL 1958 Buy 1880 2100 Short

HDFC Bank 1507 Buy 1465 1620 Short

Knr Construction 284 Buy 268 325 Medium

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 

INDBANK
ONLINE

5

Upcoming Corporate Actions

Security 
Code

Security 
Name

Company Name Ex Date Purpose

540550 YUG Yug Decor Ltd 5-Oct-23 Bonus issue 15:100

532268 ACCELYA Accelya Solutions India Ltd 6-Oct-23 Final Dividend - 
    Rs. - 30.0000

500336 SURYAROSNI Surya Roshni Ltd. 6-Oct-23 Stock  Split From Rs.10/- 
    to Rs.5/-

543389 SIGACHI Sigachi Industries Ltd 9-Oct-23 Stock  Split From Rs.10/- 
    to Rs.1/-

506879 GUJTHEM Gujarat Themis Biosyn Ltd. 10-Oct-23 Stock  Split From Rs.5/- 
    to Rs.1/-

542446 JONJUA Jonjua Overseas Ltd 10-Oct-23 Bonus issue 9:50

530199 THEMISMED Themis Medicare Ltd. 10-Oct-23 Stock  Split From Rs.10/- 
    to Rs.1/-

513250 JYOTISTRUC Jyoti Structures Ltd. 11-Oct-23 E.G.M. 

542383 RITCO Ritco Logistics Ltd 19-Oct-23 E.G.M. 

532540 TCS Tata Consultancy Services Ltd. 19-Oct-23 Interim Dividend

543235 ANGELONE Angel One Ltd 20-Oct-23 Interim Dividend

532281 HCLTECH HCL Technologies Ltd. 20-Oct-23 Interim Dividend

540716 ICICIGI ICICI Lombard General Insurance 
  Company Ltd 27-Oct-23 Interim Dividend

541179 ISEC ICICI Securities Ltd 27-Oct-23 Interim Dividend

540005 LTIM LTIMindtree Ltd 27-Oct-23 Interim Dividend

543373 SVRL Shri Venkatesh Refineries Ltd 27-Oct-23 Bonus issue 1:1

505160 TALBROAUTO Talbros Automotive Components Ltd. 27-Oct-23 Stock  Split From Rs.10/- 
    to Rs.2/-
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The crude prices have witnessed their the biggest third-quarter gain in almost two decades in the month of  

September as it shot up to more than $95. This has caused the rupee to depreciate to record lows of  83 

against the U.S dollar.

Crude & Rupee check

Mutual Fund Corner

Scheme for the Month : Parag Parikh Flexi Cap Direct Growth

Level of  Risk : Very High

Objective: 

To seek to generate long term capital growth from an actively managed portfolio of  equity and equity 

related securities.

Trailing Returns:

Trailing Returns (%) Parag Parikh Flexi Cap Direct Growth BSE 500 TRI

YTD   22.99% 12.64%

1-M   2.76% 2.07%

6-M   19.99% 21.16%
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Fund Details :

NAV as on 27th September, 2023 62.7658

Fund House   PPFAS Mutual Fund

Launch Date   May 24, 2013

Benchmark   BSE 500 TRI



For live and real time updates on stock market
Visit our website: www.indbankonline.com

(A Subsidiary of Indian Bank)

Indbank Merchant Banking Services Ltd.
I Floor, Khiviraj Complex I, No.480, Anna Salai, Nandanam, Chennai-600035. 

Telephone No: 044 - 2431 3094 / 4531 3000 / 4531 3099

Web link for Standard & General Disclaimer: 

https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

Mr. V. Hari Babu
President &

Whole Time Director

Editorial Team

Mr.  Tausif Inamdar
Vice President & CFO

Mr. R. Sreeram
Head - Research 
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Knowledge corner!!!

Cricket World cup 2023 and Indian Economy

Key sector to benefit: Aviation, Hospitality, QSR, Media and Tourism

With the ICC World Cup 2023 kicking off  soon, fans from India and overseas fly into different cities; 

buy tickets to watch matches at stadiums; book hotels to stay; eat and drink at restaurants-to-roadside 

food stalls; purchase memorabilia and merchandise; visit tourist destinations and do more.

The aviation and hospitality sectors will be the key beneficiaries. Air traffic will surge along with a 

significant uptick in the demand for airport services. Hotels, too, are set to reap the rewards from the 

World Cup frenzy, with room rates soaring eight to 15-fold for bookings during the India-Pakistan 

clash, according to multiple reports.

Demand for restaurants and fast-food chains is set to surge, catering not only to tourists but also to the 

millions of  Indians opting for home delivery. According to the calculation, the combined economic 

impact of such direct and indirect spending during the tournament would be at least $1.6 billion, as 

per the BQ Prime report. The primary expenses an individual will incur include airfares, hotel 

accommodation, stadium admissions, food and beverage, intercity transit and tourism.
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