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ThanR you Customers

for being pillars of strength'in
our ever,growing journey!!!

KEY FINANCIAL HIGHLIGHTS

« Highest Revenue, PBT, Net profit recorded by the company in last 10 years.
- Highest ever income from stock broking Rs. 16.01cr.
e Revenue from operations - Rs. 24.92cr.
- PBT of Rs. 11.65cr.
» Net Profit of Rs. 8.86c¢r.
e Increase in EPS by 157% YoY.
Financial Highlights the year ended 31.03.2024 (Rs. in Lakhs)

FY 23-24 FY 23-24 FY 22-23 Increase / Decrease | Increase / Decrease
Particulars Qtr ended Qtr ended Qtr ended FY 23-24 FY 22-23 QoQ

31.12.23 31.03.24 31.03.23 (Mar 23 Vs Mar 24) (12 Months)

Revenue from
Operations 659.52 686.48 422.42 2492.41 | 1827.63 62.51% 36.37%
Operating Profit 355.92 324.36 123.52 122594 | 651.90 162.60% 88.06%
Administrative
Expenditure 303.60 362.12 298.90 1266.47 | 1175.73 21.15% 7.72%
Net Profit / (Loss) 252.71 246.22 49 .41 886.37 337.30 398.32% 162.78%
EPS (Rs.) 0.58 0.56 0.12 2.03 0.79 361.72% 156.94%
Book Value (Rs.) 18.23 18.79 16.79 18.79 16.79 11.90% 11.90%
Stock Price Performance of our company
NSE BSE

CMP as on 23.04.2024 50.80 50.75
Price as of 31.03.2023 21.10 21.05
Percentage increase in our 0 0
company's Share price 140 A) 141 A)

. High (06 Feb 2024) - 60.65 High (06 Feb 2024) - 60.70
52 Week High / Low Low (23 June 2023) - 24.50 Low (26 June 2023) - 23.55
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Economic & Business Updates

GST collection for April 2024 highest ever at Rs
2.1 lakh crore, up 12.4% YoY: India's Goods and
Services Tax (GST) collections in gross terms hit a
record high in April 2024 at Rs 2.1 lakh crore. This
represents a 12.4 percent year-on-year growth,
driven by a strong increase in domestic transactions
(up 13.4 percent) and imports (up 8.3 percent),

finance ministry said in a statement on May 1.

India cuts windfall tax on petroleum crude: India
has cut its windfall tax on petroleum crude to 8,400
Indian rupees ($100.66) a metric ton from 9,600
rupees with effect from May 1, the government said

on Tuesday.

US Fed keeps key rates unchanged at 5.25%-5.5%
for 6th straight meeting: The US Federal Reserve
held interest rates steady on Wednesday at 5.25 per
cent - 5.50 per cent for the sixth straight meeting, in
line with market estimates. The FOMC does not
expect it will be appropriate to reduce the target
range until it has gained greater confidence that

inflation is moving sustainably towards 2 per cent.

Europe's economy shows sign of life with 0.3%
growth in 1st quarter as inflation, energy woes
ease: Europe's economy perked up slightly at the
start of the year, recording 0.3% growth in the
January-March quarter compared to the last three
months of 2023 as the inflation burden on
consumers eased and the stagnating German
economy, the continent's biggest, started to show

modest signs of life.
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As India develops, problem of high food inflation
will get less severe: RBI MPC member Ashima
Goyal: The problem of high food inflation will be
"less severe" in India going ahead, as modern supply
chains with diversified sources can help quickly
address sudden spikes in prices of specific food
items.

Safe-haven gold on track for third monthly gain
amid geopolitical woes: Gold was poised for a third
consecutive monthly gain as geopolitical risks and
central bank demand lifted bullion's appeal. Gold
prices have gained more than 3% in April after
scaling a record high of $2,431.29 earlier this
month.

Nifty Manufacturing index at all-time high on
government capex, premium auto sales: The
manufacturing index has gained 57 percent in the
last 12 months propelled by strong order inflows on
the back of government capex. The auto sector,
which has the highest weightage in the
manufacturing index outperformed helped by
premiumization of sales.

Supersonic Missile-Assisted Release of Torpedo
system successfully flight-tested by DRDO off the
Odisha coast: On May 01, 2024, the Supersonic
Missile-Assisted Release of Torpedo (SMART)
system underwent a successful flight test from Dr.
APJ Abdul Kalam Island off the coast of Odisha.
Developed by the Defence Research and
Development Organisation (DRDO), SMART
aims to strengthen the Indian Navy's anti-
submarine warfare capabilities beyond the
traditional range of lightweight torpedoes.
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President’s Desk

Warm greetings to all readers!!!

It gives us great pleasure in greeting you at a time when our company has recorded its highest revenue and
net profit in the last decade owing to healthy uptick in stock broking income. This is a testimony to our
revamped tech-based initiatives and marketing endeavor through which we shall strive to translate this
momentum to sustainable growth.

The Q4 results have brought a lot of cheer to the bulls, who have been instrumental in taking the Nifty to a
new record to close out the month. The gains made by Indian benchmark indices were above the average of
major global peers for the month of April owing to sustained faith shown by the domestic investors despite
geopolitical uncertainties. The Nifty manufacturing index recently hit fresh all time high levels boosted by
strong order inflows and with the Government's focus on making India a manufacturing hub the trend is
likely to continue.

Election season is around the corner and this time the Indian primary market has broken the tradition of
coming to a pause at the threshold of general elections. There has been a healthy traction in fundraising so
farin 2024, with many more issues lined up as investors seem more certain about the election outcome. The
country's business activity has grown at the fastest pace in the last 14 years. This is indicating that India has
all parameters in place to make it one of the fastest growing economies in the next few years.

With regards to recent regulatory developments in mutual fund KYC norms, we urge all the investors to
verify their KYC status. Be sure that the status is “Validated” to enable hassles free fresh investments and
avoid any future complications arising out of the same. Our team are always available to assist you in this
regard and investors can very well reach out to us.

With warm regards,

Mz. V. Hari Babu
President & Whole-Time Director
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Snap Shots
Inflation (WPI) (%) 0.53% (Mar 24) 0.20% (Feb 24) 0.27% (Jan 24) 0.73% (Dec 23)
Inflation (CPI) (%) 4.90% (Mar 24) 4.85% (Feb 24) 5.10% (Jan 24) 3.40% (Dec 23)
India Industrial 3.40% 3.80% 2.40% 11.70%
Production (ITP) (%) (Jan 24) (Dec 24) (Nov 23) (Oct 23)
Particulars 3/29/2024 5/4/2024 4/12/2024 4/19/2024
91-Day Cut-oft (%) 7.01 6.88 6.87 6.88
10-yr G-Sec yield (%) 7.07 7.1 7.16 7.18
USD/INR(Rs) 83.37 83.41 83.39 83.52
EUR/INR (Rs) 90.22 90.31 89.13 88.89

Global Indices

Variation (%)

Indices 28-Mar-24 (Inc/ Dec)
SENSEX India 73,635.00 74,482.00 1.15%
NIFTY 50 India 22,326.00 22,604.85 1.25%
S&P 500 United States 5,253.00 5036.23 -4.13%
DJIA United States 39,757.00 37923 -4.61%
NASDAQ United States 16,413.00 15650 -4.65%
FTSE 100 United Kingdom 7,959.00 8163 2.56%
CAC 40 France 8,219.00 7984 -2.86%
DAX Germany 18,496.00 17932 -3.05%
Nikkei 225 Japan 40,168.00 38274 -4.72%
Straits Times Singapore 3,224.00 3292 2.11%

Institutional Investments

Gross Purchases

Gross Sales

Net Investment

SO DB YA (Rs Crores) (Rs Crores) (Rs Crores)
FII Investments Equity 273,470.39 284,496.89 -11,026.50
April 2024 Debt 29,142.73 44,814.99 -15,672.26
Mutual Fund Equity 185,034.00 155,420.82 29,613.18
April 2024 Debt 128,997.58 109,796.10 19,201.48
FI{I Deré"ati"e) Trades INDEX INDEX STOCK STOCK
(Rs. in Crores FUTURES OPTIONS FUTURES OPTIONS
April 2024
Buy 106,887.78 49,357,372.49 793164.10 828889.86
Sell 117,753.12 49,145,700.68 802847.44 827975.57
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Current Market Short /
Company Name / . .
Svmbol Price Medium /
y (CMP) (RS) Long term
ICICI BANK 1120 Buy 1100 1160 Short term
RVNL 270 Buy 262 285 Short term
TCS 3960 Buy 3900 4050 Short term

* Short term — 3 to 6 months, Medium term — 6 to 12 months, Long term — 12 months and above, CMP as on 07.04.24.

Upcoming Corporate Actions

Stock Ex-Date Event Notes
Asian Paints Ltd. 9/5/2024 | Audited Results & Final Dividend
Bharat Petroleum
Corporation Ltd. 9/5/2024 | Audited Results & Final Dividend
HDFC Bank Ltd. 10/5/2024 | Dividend FINAL 19.50
Tata Motors Ltd. 10/5/2024 | Audited Results & Dividend
Cipla Ltd. 10/5/2024 | Audited Results & Final Dividend
ABB India Ltd. 10/5/2024 | Quarterly Results
Godrej Consumer
Products Ltd. 14/5/2024 | Dividend INTERIM 0.00
Shree Cements Ltd. 14/5/2024 | Audited Results & Final Dividend
Bharti Airtel Ltd. 14/5/2024 | Audited Results
Canara Bank 15/5/2024 | Split 0.2 Stock split from
Rs. 10/-to Rs. 2/-.
JSW Steel Ltd. 17/5/2024 | Audited Results
Trent Ltd. 22/5/2024 | Dividend FINAL 3.20
Hindalco Industries Ltd. | 24/5/2024 | Audited Results
Bosch Ltd. 24/5/2024 | Audited Results & Final Dividend
Samvardhana Motherson
International Ltd. 29/5/2024 | Audited Results & Final Dividend
Infosys Ltd. 31/5/2024 | Dividend SPECIAL 8.00
Infosys Ltd. 31/5/2024 | Dividend FINAL 20.00
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Crude & Rupee check

Crude prices have been simmering in the last few months over concerns of disruption in crude supplies.

Brent crude oil price touched $87.6 in April, scaling this level for the second time in 12 months. However,
the initiation of ceasefire talks in the Middle-East has led to sudden drop in the prices which is now trading
around $79.7. The USD/INR saw a highly volatile month which surged to all-time high levels of 83.74.
However, the softening of the dollar towards the end of April has caused a tapering of the USD/INR.
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Mutual Fund Corner

Scheme for the Month : ICICI Prudential Blue-chip Fund - Regular growth
Level of Risk : Very High

Investment Objective:

To generate long term capital appreciation and income distribution to investors from a portfolio that is
predominantly invested in equity and equity related securities of large cap companies.

ICICI Prudential

Trailing Returns (%) Blue-chip Fund Nifty 100 TRI
1 Year 40% 33.23%
3 Years 21.29% 17.99 %
Since inception 15.38% 18.66%
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Fund Details :
NAV as on April 29, 2024 97.82
Fund House ICICI Prudential Mutual Fund
Launch Date 23-May-2008
Benchmark Nifty 100 TRI

Knowledge corner!!!

MONEY FLOW INDEX

The Money Flow Index (MFT) is a technical oscillator that uses price and volume data for identifying
overbought or oversold signals in an asset. It can also be used to spot divergences which warn of a trend
change in price. The oscillator moves between 0 and 100.

The MFI indicator swings between 0 and 100. Sell when the MFT rises above 80 as it indicates an
overbought condition and buy when the MF1I falls below 20 as it indicates an oversold condition.

Web link for Standard & General Disclaimer:
https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

For live and real time updates on stock market
Visit our website: www.indbankonline.com
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Vice President & CFO Head - Research




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8

