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Economic & Business Updates

add to inflation and that they are being monitored

ndia services PMI for April climbs to 13-year

high of 62: India's services sector activity, as
measured by the Purchasing Managers' Index
(PMI), reached a 13-year high of 62 in April,
according to data released by the S&P Global on
Wednesday, despite rising cost pressures for the
beginning month of fiscal 2023-24.

GST collection hits highest-ever monthly
record in April, reaches ¥1.87 lakh crore: The
gross GST revenue collected in the month of
April 2023 1s ¥1,87,035 crore of which CGST is
338,440 crore, SGST is 347,412 crore, IGST is
389,158 crore (including ¥34,972 crore collected
on import of goods) and cess 1s 312,025 crore, the
finance ministry said in a statement.

Govt releases Rs 2,874 crore to PLI
beneficiaries so far: The government has released
Rs 2,874.71 crore to the beneficiaries of the
production-linked incentive scheme till March,
with a majority of companies from eight sectors
like electronics, telecom, pharma and food
processing, a senior official said on Wednesday.
Actual investment of Rs 53,500 crore has been
realised, which has resulted in incremental
production/sales of over Rs 5 lakh crore and
employment generation of over 3 lakhs. The
speed of PLI schemes disbursement is expected to
be at a healthy pace for the next 2-3 years.

Seasonal supply side problems adding to
inflation, govt monitoring continuously:
Finance Minister Nirmala Sitharaman: Union
Finance Minister Nirmala Sitharaman on

Wednesday said seasonal supply side problems

continuously with efforts being made to bring
down prices of essential commodities. As a result
, the CPI (Consumer Price Index ) has come down
from6to 5.8 and 5.7 and so on (all in per cent).

Record gold prices to dampen Indian demand in
June, September quarters says WGC: Indian
gold demand in the March quarter fell 17% to the
lowest level in 10 quarters and is likely to remain
subdued even during June and September
quarters on record-high prices, the World Gold
Council (WGC) said.

Ajay Banga, 63, will take over as the President
of the World Bank on June 2. He will succeed
President David Malpass: Banga will be the first-
ever Indian-American to head the global financial
mnstitution. Banga, who was awarded the Padma
Shri in 2016, most recently served as Vice
Chairman at General Atlantic. Previously, he was
President and CEO of Mastercard, a global
organisation with nearly 24,000 employees.

Fed commentary suggests that some of the
financial stability concerns are abating: As the
lending crises appears behind, long-term investors
could start portfolio construction. Jerome
Powell's statement post the May Fed meet
emphasised that conditions with respect to the US
banking crisis have broadly improved since March
'23. The banking stress due to three large banks
has been resolved, depositors have been
protected, and big deposit flows have stabilised.




INDBANK
ONLINE

President’s Desk

Warm greetings to all readers!!!

Our capital market is showing relatively better strength when compared with other global markets on back
of varied factors such as consecutive second month of foreign inflow, highest GST collection figures
registered in the month of April 2023, softer inflation numbers, highest ever services PMI number and
comparatively better corporate earnings.

Earnings season commenced on a mixed note with cyclical sectors like banking, industrials and auto
delivering numbers largely in line with market estimates. IT as a sector has lagged consensus estimates
hampered by the weakening global environments and client pressures. The markets have been quick to
digest earnings.

The divergence in market performance between momentum and quality has been reversing rather swiftly
on a relative basis. Many of these names today trade at attractive valuations in contrast to the rest of the
market. This coupled with buoyancy on the economic front bode well for investors looking to build a highly
quality centric portfolio. We continue to reiterate, companies where earnings trajectory has remained
consistent are likely to return as winners of 2023.

With IMF forecast of 6% growth for India, our economy is poised to beat all other world economies that are
reeling under pressure on varied factors. Domestic cues such as inflation, tax collection, private capex all
are showing favourable strength. Given the positivity, one can expect this ongoing outperformance of our
market to continue in the coming days. Assessing all the factors as said above, we expect that Indices are
poised for higherlevels in the coming days.

Happy and Safe Investing!!!

With warm regards,
Mzr. V. Hari Babu
President & Whole-Time Director
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Inflation (WPI) (%) | 1.34% (Mar 2023) | 3.85% (Feb 2023) | 4.73% (Jan 2023) | 4.95% (Dec 2022)
Inflation (CPI) (%) 5.66% (Mar 2023) | 6.44% (Feb 2023) | 6.50% (Jan 2023) | 5.88% (Dec 2022)
India Industrial 5.2% (Jan 2023) | 4.30% (Dec 2022) | 7.10% (Nov 2022) | 4% (Oct 2022)
Production (IIP) (%)

Particulars 31.03.2023 07.04.2023 14.04.2023 21.04.2023
91-Day Cut-off (%) - 6.92 6.73 6.78

10-yr G-Sec yield (%) 7.31 7.22 7.22 7.16
USD/INR(Rs) 82.22 81.98 81.98 82.15
EUR/INR (Rs) 89.61 89.34 90.06 90.06

Indices

Global Indices

31-Mar-23

28-Apr-23

Variation (%)

(Inc/ Dec)
SENSEX India 58,991.52 61,112.44 3.60%
NIFTY 50 India 17,359.75 18,065.00 4.06%
S&P 500 United States 4,109.31 4,169.48 1.46%
DIJIA United States 33,274.15 34,098.16 2.48%
NASDAQ United States 12,221.91 12,226.58 0.04%
FTSE 100 United Kingdom 7,631.74 7,870.57 3.13%
CAC 40 France 7,322.39 7,491.50 2.31%
DAX Germany 15,628.84 15,922.38 1.88%
Nikkei 225 Japan 28,041.48 28,856.44 2.91%
Straits Times Singapore 3,258.90 3,270.51 0.36%

Category

Institutional Investments

Debt/Equity

Gross Purchases
(Rs Crores)

Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

FII Investments Debt 16,113.27 15,638.21 475.06
April 2023 Equity 135,616.60 119,883.18 15,733.42
Mutual Fund Debt 118,336.22 107,732.51 10,603.71
April 2023 Equity 75,553.66 80,684.71 -5,131.05
E{I Der(lj"atr“’e)Trades INDEX INDEX STOCK STOCK
5. L ALTOTES FUTURES OPTIONS FUTURES OPTIONS

April 2023

Buy 67,702.29 24,939 485.46 324654.70 230769.44
Sell 56,983.14 24.,950,895.49 316104.49 229826.44
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CompanyName/  “*TEL™ % pay/  stop Medtum /
(CMP) (RS) Long term

LIC 561 Buy 540 600 Short
IRFC 34 Buy 30 43 Medium
Silverbees 75.90 Buy 68 88 Medium

* Short term — 3 to 6 months, Medium term — 6 to 12 months, Long term — 12 months and above, CMP as on 05.03.23.

Upcoming Corporate Actions

Company Name Ex Date Purpose R]g(:t’zd
ORACLE FINANCIAL SERVICES
SOFTWARE LTD. 09-May-23 Interim Dividend - Rs. - 225.0000 09-May-23
RAMKRISHNA FORGINGS LTD. 09-May-23 Interim Dividend 09-May-23
Mindspace Business Parks REIT 10-May-23 Income Distribution RITES 10-May-23
Aptus Value Housing Finance India Ltd 12-May-23 Interim Dividend 12-May-23
RISHAB SPECIAL YARNS LTD. 12-May-23 E.G.M.
TATA COFFEE LTD. 15-May-23 Dividend - Rs. - 3.0000
VISAKA INDUSTRIES LTD. 15-May-23 Stock Split From Rs.10/- to Rs.2/- 15-May-23
G.M.BREWERIES LTD. 16-May-23 Final Dividend - Rs. - 6.0000 -
HDFC Bank Ltd 16-May-23 Final Dividend - Rs. - 19.0000 16-May-23
Tata Consumer Products Ltd 19-May-23 Final Dividend - Rs. - 8.4500 -
RALLIS INDIALTD. 30-May-23 Final Dividend - Rs. - 2.5000 -
Radhagobind Commercial Ltd 31-May-23 Stock Split From Rs.10/- to Rs.1/- 31-May-23
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Crude & Rupee check

The crude began the month at around $84 and peaked to $87 levels. However, it has been on a downward
trajectory and closed the month around $78 levels.

The USD/INR had a volatile month. It saw the highs of 82.5 levels and ended the month around the 81.5

zone.
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Mutual Fund Corner
Scheme forthe Month : HDFC Balanced Advantage Fund
Level of Risk Very High
Objective:

The fund aims for capital appreciation in the long term by investing in equity and debt funds, depending
upon the nature of the market.

Trailing Returns :
Trailing Returns (%) HDFC Balanced Advantage Fund VR Balanced TRI
YTD 3.22 -0.78%
1-M 3.93% 5.17%
6-M 5.23% -1.04%
Return Since Launch 17.72% 12.13%
Fund Details :
NAYV as on 02nd May, 2023 %30.178
Fund House HDFC Mutual Fund
Launch Date 01-Feb-1994
Benchmark NIFTY 50 Hybrid Composite debt 50:50 Index
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In the modern world, few nations are purely market-based or purely command-based. But most lean toward one or
the other of these models.

Types of Economies

« Market-Based Economies

Market-based or "free market" economies allow people and businesses to freely exchange goods and services
according to supply and demand. The United States is mostly a market economy. Producers determine what's sold
and produced, and what prices to charge. If they expect to succeed, they will produce what consumers want and
charge what consumers are willing to pay.

¢ Command-Based Economies

Command-based economies depend on a central government that controls the production levels, pricing, and
distribution of goods.In such a system, the government owns industries deemed essential on behalf of the consumers
who use them. Competition among companies is discouraged or banned. Prices are controlled.

« Mixed Economies

Pure market economies rarely exist in the modern world since there's usually some degree of government
intervention or central planning. Even the United States could be considered a mixed economy. It may not mandate
production but it has ways to influence it. For example:

» Inlate 2021, President Joe Biden ordered 50 million gallons of oil released from the nation's Strategic Oil Reserves
with the stated aim of forcing gasoline prices lower by increasing its supply.

« In 2022, the Federal Reserve imposed a series of interest rate increases on the nation's banks. The purpose was to
raise interest rates throughout the economy in order to reduce demand for loans and therefore reduce inflation in
the costs of goods and services.
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IndFortune o ’ :._.,l
an Exclusive Digital E]ﬂq. &
platform for Online Trading St doivalsad

IndFortune website link
https://itrade.indbankonline.com/itrade/login
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