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Economic & Business Updates 

January core sector growth at 7.8%, up from December: The core 

sector growth in January came in at 7.8 percent, which is up from 7 

percent growth recorded in December, as per the data released by the 

Ministry of Commerce & Industry on February 28. The growth in 

January was aided by a jump in the output of fertilisers, Coal, 

electricity, steel, natural gas, cement and refinery products, as 

compared to the corresponding period last year. 

GST Collections Up 12% To ₹ 1.49 Lakh Crore In February: Goods 

and Services Tax (GST) collections for 28 days month of February rose 

12 per cent to more than ₹ 1.49 lakh crore as domestic economic 

activities and consumer spending on high-end goods gained 

momentum. The cess collection of ₹ 11,931 crore was the highest since 

implementation of GST. 

Heatwaves likely from March to May, IMD forecast: Heatwaves 

during March-May are likely in most parts of India, except for the 

northeastern States, Jammu and Kashmir, Uttarakhand, Himachal 

Pradesh, Kerala and coastal Karnataka, according to an 

accompanying forecast map by the department. Elevated temperatures 

this summer threaten wheat yields; farmers asked to irrigate or 

initiate soil treatment to conserve moisture. 

Fiscal deficit widens to 67.8% of FY23 target at Rs 11.91 lakh 

crore till Jan: The central government's fiscal deficit for the first 10 

months of 2022-23 has widened to Rs 11.91 lakh crore, which 

accounts for 67.8 percent of the full-year target for 2022-23.The 

Centre made an upward revision in its fiscal deficit target for 2022-23 

in the 2023 Budget to Rs 17.55 lakh crore from Rs 16.61 lakh crore. 

SBI forays into social loan market, raises $1 billion from markets 

abroad: State bank of India (SBI) has completed a $1-billion 

Syndicated Social Loan Facility. The loan was $500 million with a 

greenshoe of $500 million.The $1-billion facility was arranged through 

MLABs, MUFG Bank, and Taipei Fubon Commercial Bank Co Ltd. 

Major Chinese container ports Shenzhen and Shanghai are seeing 

massive growth in the number of empty containers: Major Chinese 

container ports are seeing massive growth in the number of empty 

containers. Shanghai has seen more containers entering the port than 

leaving for the last 45 weeks, indicating a prolonged slowdown. 

Slowing demand, higher inflation, and a lockdown in China have 

brought the industry back to the same levels as during the peak of the 

pandemic. 



President’s Desk 

Warm greetings to all readers!!!  

As festival of colours is fast approaching, I wish all our Customers and 

Readers a Happy and Colourful Holi 2023 filled with joy and 

happiness. 

The Union Budget announcements brought about a positive effect on 

markets as infrastructure and consumption stocks gained traction. 

Post budget, Nifty made an impressive climb of 2.8% to cross the 

18,000 mark. However, this effect was short-lived as major selling was 

seen owing to slower quarterly growth, inflation pressures, 

depreciating currency and interest rate hikes. 

The Nifty and Sensex index dropped by 1.98% and 0.91% respectively. 

However, the fall in domestic markets was less than the average loss of 

around 2.67% seen in U.S based indices. This shows that the Indian 

benchmark indices are in better shape a month away from the new 

financial year. While indices around the globe witnessed negative 

returns, the European markets showed great resilience as they 

finished the month with more than 1% gains. 

GDP data released by Central Statistics Office recently for the Q3FY23 

showed a growth of 4.4 per cent. This marks a minor slowdown when 

compared with previous quarter. Third quarter data shows that while 

primary sectors such as agriculture (3.7 per cent growth in Q3 against 

2.4 per cent in Q2), mining (3.7 per cent versus a negative 0.4 per 

cent) and utilities (8.2 per cent versus 6 per cent) did well, sectors 

critical to employment and income generation – manufacturing (1.1 per 

cent contraction), and services such as trade, hotels and transport (9.7 

per cent against 15.6 per cent) lost momentum.  

Indian Metrological Department’s latest forecast shows certain parts of 

our country may face heat wave. We hope there isn’t any significant 

impact and this shouldn’t derail our inflation dynamics. Any 

weaknesses in market on account of factors discussed above have to 

be used by long term investor as an investing opportunity in quality 

companies. 

Happy and Safe Investing!!! Stay Safe!!! 

With warm regards, 

Mr. V. Hari Babu - President & Whole-Time Director 

 

 

 

 

 



Snap Shots  

 

Snap Shots 

Inflation 
(WPI) (%)  

4.73% 4.95% 5.85% 6.48% 

(January 

2022) 
(December)  (November (October 

  2022)  2022)  2022)  

Inflation 
(CPI) (%)  

6.5% 5.88% 6.77% 7.41% 

(January 
2022) 

(December)  (November (October 

  2022)  2022)  2022)  

India 
Industrial  

4.3% 7.1% 4% 3.1% 

Production 
(IIP) (%)  

(December 
2022) 

(November 
2022)  

(October 
2022)  

(September 

        2022)  

Particulars  27.01.2023 03.02.2023 10.02.2023 17.02.2023 

91-Day Cut-
off (%)  

6.47 6.56 6.67 6.73 

10-yr G-Sec 
yield (%)  

7.39 7.25 7.33 7.37 

USD/INR(Rs)  81.54 82.23 82.58 82.81 

EUR/INR 
(Rs)  

88.66 89.60 88.57 88.06 

 

 

Global Indices 

Indices Country 
31-Jan-

23 

28-Feb-

23 

Variation (%) (Inc/ 

Dec) 

SENSEX India 59,549.90 59007 -0.91% 

NIFTY 50 India 17,662.15 17313.15 -1.98% 

S&P 500 United States 4,076.60 3969.12 -2.64% 

DJIA United States 34,086.04 32642 -4.24% 

NASDAQ United States 11,584.55 11453.98 -1.13% 

FTSE 100 
United 

Kingdom 
7,772.66 

7877.33 
1.35% 

CAC 40 France 7,086.67 7276.23 2.67% 

DAX Germany 15,128.27 15365 1.56% 



Nikkei 225 Japan 27,309.55 27430.6 0.44% 

Straits 
Times 

Singapore 3365.67 
3264.89 

-2.99% 

 

 

Institutional Investments 

 

Category  

 

Debt/E
quity  

 Gross 

Purchases 
(Rs Crores)  

 Gross 

Sales (Rs 
Crores)  

 Net 

Investment 
(Rs Crores)  

 FII Investments 

February 2023 
 Debt 17,463.13 16,694.52 768.61 

   Equity 1,42,971.88 
1,43,608.3

2 
-636.44 

 Mutual Fund 
February 2023 

 Debt 77,624.12 85,667.54 -8,043.42 

   Equity 55,229.48 50,553.49 4,675.99 

 FII Derivative Trades 
(Rs. in Crores) 

January 2022 

 INDEX 
FUTUR

ES 

 INDEX 

OPTIONS 

 STOCK 

FUTURES 

 STOCK 

OPTIONS 

 Buy 
1,08,35

8.29 

2,75,73,914.

38 
372219.16 257394.64 

 Sell 
1,13,16
7.20 

2,75,07,855.
63 

372691.46 258567.83 

 

Stock Picks 

Company Name / 
Symbol 

Current 

Market Price 
(CMP) (RS) 

Buy / 
Sell 

Stop 
loss Target 

Short / 

Medium / 
Long term 

Federal Bank 135 Buy 131 143 Short 

Icici Bank 870 Buy 855 900 Short 

HCL Tech 1120  Buy 1105 1145 Short 

* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 

12 months and above, CMP as on 03.03.23. 

 

 

 

 



Upcoming corporate actions 

Company Name Ex Date Purpose 
Record 
Date 

GUJARAT TOOLROOM LTD. 
06-Mar-

23 
Stock  Split From Rs.10/- to 
Rs.1/- 06-Mar-23 

HINDUJA GLOBAL SOLUTIONS LTD. 
06-Mar-

23 
Interim Dividend - Rs. - 
2.5000 06-Mar-23 

HINDUJA GLOBAL SOLUTIONS LTD. 
06-Mar-

23 Buy Back of Shares  06-Mar-23 

MPIL CORPORATION LTD. 
06-Mar-

23 E.G.M.  07-Mar-23 

MARICO LTD. 
08-Mar-

23 
Interim Dividend - Rs. - 
4.5000 08-Mar-23 

RAMA PAPER MILLS LTD. 
08-Mar-

23 E.G.M.  - 

Trivikrama Industries Ltd 
08-Mar-

23 E.G.M.  - 

K.P. Energy Ltd 
10-Mar-

23 
Stock  Split From Rs.10/- to 
Rs.5/- 10-Mar-23 

Rhetan TMT Ltd 
10-Mar-

23 
Stock  Split From Rs.10/- to 
Rs.1/- 10-Mar-23 

Rhetan TMT Ltd 
10-Mar-

23 Bonus issue 11:4 10-Mar-23 

Astral Ltd 
14-Mar-

23 Bonus issue 1:3 14-Mar-23 

JUMBO BAG LTD. 
14-Mar-

23 E.G.M.  - 

ENBEE TRADE & FINANCE LTD. 
15-Mar-

23 E.G.M.  - 

Shree Securities Ltd 
16-Mar-

23 
Stock  Split From Rs.10/- to 
Rs.1/- 16-Mar-23 

TAPARIA TOOLS LTD. 
16-Mar-

23 Interim Dividend 16-Mar-23 

Vivanta Industries Ltd 
17-Mar-

23 
Stock  Split From Rs.10/- to 
Rs.1/- 18-Mar-23 

SRU Steels Ltd 
20-Mar-

23 Interim Dividend 20-Mar-23 
Housing & Urban Development 
Corporation Ltd 

21-Mar-
23 Interim Dividend 22-Mar-23 

CRISIL LTD. 
31-Mar-

23 Final Dividend - Rs. - 23.0000 - 
 

 

 

 

 



Crude & Rupee check 

 

   

The crude price chart suggests that oil prices were in the region of $88 

to start the month, but went down to $79 during mid-month. However, 

some buying momentum returned as prices closed around $83 by end 

of February. The Rupee began with 81.71 against the dollar to kick off 

the month of February, but witnessed some depreciation to close 

around 82.62 per US dollar. 

Mutual Fund Corner 

Scheme for the Month            :   PGIM India Small Cap Fund  

 

 Level of Risk                :   Very High 

 

Objective 

To achieve long term capital appreciation by predominantly investing 

inequity and equity related instruments of small cap companies. 

 

Trailing Returns  

 

Trailing 

Returns (%)   
Union Long Term Equity 

Fund 

S&P BSE 250 

SmallCap TRI 

YTD   -4.06% -3.59% 

1-M   -1.70% -0.43% 

6-M   -7.15%  -1.51% 

Return Since 

Launch   
3.90%  1.34% 

 



Fund Details  

NAV as on 01.03.2023   Rs10.39 

Fund House   PGIM 

Launch Date   July 29, 2021 

Benchmark   S&P BSE 500 TRI 

 

Type   Open-ended   

Assets Under 

Management    

Rs2083 Cr 

Knowledge corner!!! 

India's G20 Presidency 

On December 1, 2022, India took over the G20 presidency from 

Indonesia with the theme of Vasudhaiva Kutumbakam. PM Modi 

spoke about India’s vision for the G20 presidency and pitched for 

hope, healing and harmony to deal with pressing global 

challenges.Under its presidency, India will host over 200 meetings 

covering more than 30 work streams. 

India will utilise its G20 presidency to reach constructive solutions to 

various challenges, like reviving global growth, more decisive climate 

actions and robust global health architecture. Endorsing food and 

nutrition security will be essential as the pandemic has strapped 

millions of people into poverty.  

Accelerating Sustainable Development Goals (SDGs) and leading the 

world to adopt an eco-friendly sustainable lifestyle through LiFE (Life 

for Environment) will be other significant priorities in the next few 

months. With its core strength in information technology, India focuses 

on making digital architecture inclusive of becoming an agent of socio-

economic evolution. Promoting inclusive growth and financial inclusion 

will be the key priorities. 

As we move forward, the G20 will also be a chance to showcase India, 

the largest Democracy in the world, its glory and diversity. It will also 

have an opportunity to show the member nations its new heights of 

excellence in areas ranging from economic progress to science and 

technology, space, innovation and start-ups. India will host 200-plus 

G20-related meetings in 56 different places in India, bringing delegates 

from different countries to visit this vibrant and diverse country. For 

many visitors, a G20 event will be their first taste and experience of 

India. 



Web link for Standard & General Disclaimer: 
https://corporate.indbankonline.com/Standard%20and%20General%20Dis

claimer. pdf 

For live and real time updates on stock 

market Visit our website: 

www.indbankonline.com 
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