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Economic & Business Updates

PM Narendra Modi is all set for 3rd term:
Bharatiya Janata Party-led National
Democratic Alliance (NDA) secured a
successive third term in office following the
declaration of the Lok Sabha election results on
June4.

India GDP growth tops 8% in FY24: The latest
estimates for FY24 reveal a remarkable Real
GDP growth of 8.2%, surpassing the 7.0%
growth in the previous year. This comes on the
back of government spending and resilient
consumer demand, and economists expect the
momentum to remain strong this year.

The RBI's big dividend payout comes from a
strong balance sheet: The central bank's
intervention in the forex and bond markets have
resulted in exponentially growing balance sheet
over the last decade.

PSU stocks soar to seven-year high in market-
cap constituting 16% of listed universe: The
share of public sector companies in India's total
stock market capitalization has soared to a
seven-year high of over 16 percent in May,
driven by a strong rally in state-owned
companies. This surge is a significant rise from
the low of 7.8 percent in October 2020,
doubling since then, and stands in contrast to
the peak of 29 percent in February 2009.

UPI breaks record with 14.04 billion
transactions in May, sees 49% year-on-year
growth: The Unified Payments Interface (UPI)
network, operated by the National Payments
Corporation of India (NPCI), has set a new
record by processing 14.04 billion transactions
in May, up from 13.3 billion in April.

Windfall tax on crude slashed to Rs 5,200 pmt;
LPG cylinder prices cut to Rs 1,676: The
government has announced a reduction in the
windfall tax on petroleum crude to Rs 5,200
($62.33) per metric ton, down from Rs 5,700 per
metric ton which will take effect from June 1,
2024. This adjustment lowers the retail price of
a 19 kg commercial LPG cylinder in Delhi and
other metro citiesto Rs 1,676.

India's May month business growth robust as
exports rise at record pace, shows PMI data:
Business activity in India expanded robustly in
May, helped by the dominant services industry,
according to a survey that also showed exports
rising at a record pace and the sharpest job
addition rate in nearly 18 years.

Self-employment fuels drop in unemployment
in India: There has been an uptick in the self-
employed category in India and the resultant
decline in unemployment. Nearly two-thirds of
the incremental employment after 2019
comprised self-employed workers, according to
the India Employment Report 2024 by ILO.
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President’s Desk

‘Warm greetings to all readers!!!

The much awaited general elections result from market's perspective are out and new government has been formed as
we speak. As a matter of fact, will highlight some of the major occurrences under previous government which had
significantimpact on our capital markets.

The world faced with an unprecedented occurrence in the form of the devastating Coronavirus pandemic in 2020 that
crippled several major economies. However, the disaster recovery measures taken by the government saw the
economy bounce back better than most developing nations. The State has set-forth several legal reforms
encompassing areas such as agriculture, healthcare, social & gender justice, education, labor, transport,
administrative, economic and national security. As for the financial domain, the Government in collaboration with
RBI has taken comprehensive measures to improve the asset quality of its banks. This has benefitted the banking
pack, particularly the PSUs which have provided stupendous returns to its investors in the last five years.

India's aerospace capabilities broke a ceiling with the successful Chandrayaan mission in 2023, which encouraged
private players to join hands with the government for future satellite launch missions. The Government's sustained
infrastructural push has added new life to public sector companies in the form of healthy order books. Furthermore,
as part of 'Atmanirbhar Bharat' mission, the country is on the path of becoming one of the major manufacturing hubs
especially for defense equipment.

Looking at the newly formed ministries, one can get a sense that the policy continuity is given utmost priority thus
retaining key Cabinet Ministers and their respective portfolios. This augurs well with market direction as large
uncertainty is out of the way. We expect larger themes such as core manufacturing, defense, railway, renewables and
so on to see further momentum in future.

Over the last month, the Indian markets ebbed and flowed with high volatility reflecting the mix of anxiety, optimism
and caution in anticipation of a crucial needle mover in the country's governance- The Lok Sabha election results;
which are likely to shape the course of India's economy over the next couple of decades. While the market may take
its time to stabilize, several experts believe in its strong long term growth potential.

On the monsoon front the meteorological department predicts a healthy monsoon which is likely to boost
agricultural output. Consequently, a possible fall in food prices could prompt the RBI to soften the rates. Backed by
strong fundamentals, domestic demand, improving fiscal status, India is expected to maintain the fastest growing
large economy tag over the next couple of years atleast.

With warm regards,
Mzr. V. Hari Babu
President & Whole-Time Director
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Snap Shots

Inflation (WPI) (%) 1.26% (Apr 24) 0.53% (Mar 24) 0.20% (Feb 24) 0.27% (Jan 24)
Inflation (CPI) (%) 4.83% (Apr 24) 4.90% (Mar 24) 4.85% (Feb 24) 5.10% (Jan 24)
India Industrial 5.7% 3.40% 3.80% 2.40%
Production (ITP) (%) (Dec 24) (Jan 24) (Dec 24) (Nov 23)
Particulars May 3, 2024 May 10, 2024 May 17, 2024 May 24, 2024
91-Day Cut-off (%) 7% 7% 6.99% 6.85%
10-yr G-Sec yield (%) 7.12 7.08 7.05 7.01
USD/INR(Rs) 83.38 83.49 83.48 83.12
EUR/INR (Rs) 89.50 90.01 90.68 89.89

Indices 31-May-24 V?Il;izclt/l(ge(:f)
SENSEX India 74,482.00 73,961.31 -0.70%
NIFTY 50 India 22,604.85 22,530.70 -0.33%
S&P 500 United States 5036.23 5,277.51 4.79%
DJIA United States 37923 38,686.32 2.01%
NASDAQ United States 15650 16,735.02 6.93%
FTSE 100 United Kingdom 8163 8,275.38 1.38%
CAC 40 France 7984 7,992.87 0.11%
DAX Germany 17932 18,497.94 3.16%
Nikkei 225 Japan 38274 38,487.90 0.56%
Straits Times Singapore 3292 3,336.59 1.35%

Institutional Investments

Gross Purchases Gross Sales Net Investment

Category Debt/Equity (Rs Crores) (Rs Crores) (Rs Crores)
FII Investments Equity 299,788.94 327,226.29 -27,437.35
May 2024 Debt 35,773.18 26,744.20 9,028.98
Mutual Fund Equity 211,946.09 166,780.08 45,166.01
May 2024 Debt 165,615.35 201,673.88 -36,058.53
fﬁﬁ?ﬁ %VritrIZ:)Trades INDEX INDEX STOCK STOCK
May 2024 FUTURES OPTIONS FUTURES OPTIONS
Buy 124,227.39 45,351,913.20 916918.65 895853.78
Sell 132,272.26 45,568,269.23 906313.31 894361.33
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Company Name / Current Market Short /
pS n)1’b01 Price Medium /
y (CMP) (RS) Long term
ICICI BANK 1108 Buy 1070 1155 Short
Larsen and Tubro 3409 Buy 3360 3600 Short
BEL 260 Buy 230 300 Short

* Short term — 3 to 6 months, Medium term — 6 to 12 months, Long term — 12 months and above, CMP as on 05.06.23.

Upcoming Corporate Actions

Tata Motors Ltd. 6/11/2024 Dividend SPECIAL 3.00
Tata Motors Ltd. 6/11/2024 Dividend FINAL 3.00
Asian Paints Ltd. 6/11/2024 Dividend FINAL 28.15
Tata Chemicals Ltd. 6/12/2024 Dividend FINAL 15.00
Tata Technologies Ltd. 6/13/2024 Dividend SPECIAL 1.65
Tata Technologies Ltd. 6/13/2024 Dividend FINAL 8.40
L&T Technology Services Ltd. 6/14/2024 Dividend FINAL 33.00
Canara Bank 6/14/2024 Dividend FINAL 16.10
Adani Ports & Special Economic

Zone Ltd. 6/14/2024 Dividend FINAL 6.00
Adani Enterprises Ltd. 6/14/2024 Dividend FINAL 1.30
Sona BLW Precision Forgings Ltd. 6/14/2024 Dividend FINAL 1.53
Ambuja Cements Ltd. 6/14/2024 Dividend FINAL 2.00
Adani Total Gas Ltd. 6/14/2024 Dividend FINAL 0.25
ACC Ltd. 6/14/2024 Dividend FINAL 7.50
Hindustan Unilever Ltd. 6/14/2024 Dividend INTERIM 24.00
Bajaj Auto Ltd. 6/14/2024 Dividend FINAL 80.00
L&T Finance Ltd. 6/18/2024 Dividend FINAL 2.50
Bank of India 6/18/2024 Dividend FINAL 2.80
Dalmia Bharat Ltd. 6/19/2024 Dividend FINAL 5.00
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LTIMindtree Ltd. 6/19/2024 Dividend FINAL 45.00
Larsen & Toubro Ltd. 6/20/2024 Dividend FINAL 28.00
Tata Steel Ltd. 6/21/2024 Dividend FINAL 3.60
Torrent Pharmaceuticals Ltd. 6/21/2024 Dividend FINAL 6.00
Punjab National Bank 6/21/2024 Dividend FINAL 1.50
Bajaj Finserv Ltd. 6/21/2024 Dividend FINAL 1.00
Supreme Industries Ltd. 6/21/2024 Dividend FINAL 22.00
Bajaj Finance Ltd. 6/21/2024 Dividend FINAL 36.00
HDFC Life Insurance Company Ltd. 6/21/2024 Dividend FINAL 2.00
IndusInd Bank Ltd. 6/28/2024 Dividend FINAL 16.50
Bank of Baroda 6/28/2024 Dividend FINAL 7.60
Bajaj Holdings & Investment Ltd. 6/28/2024 Dividend FINAL 21.00
Syngene International Ltd. 6/28/2024 Dividend FINAL 1.25

Crude & Rupee check

Crude prices witnessed a highly volatile month after cooling off in the end of April. Despite peaking to

around $80, the crude prices dropped to $76 after Federal reserve signaled no rate cuts in the immediate

future. After surging to all-time high levels last month, the USD/INR has been on a declining trend over the

month of May.
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Mutual Fund Corner

Scheme for the Month : Mahindra Manulife Large cap Fund - Regular plan
Level of Risk . Very High

Investment Objective:

Investment Objective: The investment objective of the Scheme is to provide long term capital appreciation

& provide long-term growth opportunities by investing in a portfolio constituted of equity & equity related

securities and derivatives predominantly in large cap companies.

Mahindra Manulife
- o .
Trailing Returns (%) Lty oy Nifty 100 TRI
1 Year 31.89% 28.86%
2 Years 20.99% 19.65 %
5 Years 17.28% 15.66%
Since inception 17.4% 18.33%
Fund Details :

NAYV as on May 31, 2024 23.06

Fund House Mahindra Manulife Mutual Fund

Launch Date 15-Mar-2019

Benchmark Nifty 100 TRI

Knowledge Corner!!!

DIVIDEND YIELD MUTUAL FUNDS
What are dividend yield funds?

Dividend yield mutual funds are a category of equity mutual funds that invest specifically in stocks of
companies that pay out high dividends. These funds focus on stocks that provide higher dividend yields
compared to the average market level. The portfolio of dividend yield mutual funds includes established
blue-chip companies, utilities, and realty firms.

Here are key points about dividend yield funds:
Purpose: They aim to generate income for investors by investing in high-dividend-yielding stocks.

Risk profile: These funds are considered low-risk compared to other equity mutual funds.
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Investor suitability: Ideal for investors seeking regular income from their investments.

Remember, dividend yield funds strike a balance between income generation and risk management,
making them suitable for those who prioritise stability and passive income.

Advantages of dividend yield mutual funds

Diversification: Dividend yield funds invest in a diversified portfolio of stocks, which helps to reduce the
risk of investing in a single stock.

Lower risk: Dividend yield funds are less risky than other forms of equity mutual funds, which makes them
low risk funds and most suitable for investors who have a low-risk appetite.

Highyield in the long term: Dividend yield funds aim to generate income for investors by investing in high-
dividend-yielding stocks. These funds offer a high yield in the long term.

Ideal for new investors: Dividend yield funds are ideal for new investors who are looking for a regular
source of income.

Web link for Standard & General Disclaimer:
https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

For live and real time updates on stock market
Visit our website: www.indbankonline.com
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