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IBMBSL APPRiSED NEWLY RECRUiTED PROBATiONARY OFFiCERS OF INDiAN BANK
AT IMAGE ON 04.07.2024 ABOUT iTS PRODUCT OFFERiNGS AND VARiOUS 
iNVESTMENT AVENUES AVAiLABLE.

PRESiDENT & WHOLE TiME DiRECTOR SHRi V. HARiBABU (RiGHT) & RESEARCH HEAD MR. R. SREERAM (LEFT) 
ADDRESSiNG NEWLY RECRUiTED PROBATiONARY OFFiCERS OF INDiAN BANK AT IMAGE ON 04.07.2024.
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President’s Desk

Warm greetings to all readers!!! 

Indian markets began on a turbulent note in June as 

participants reacted nervously to the general election results. 

The ruling party getting a weaker than expected mandate kept 

the investors guessing about the stability in the future prospects 

of  the economy. However, as the dust settled, we saw the 

emergence of  a strong coalition government which has 

instilled a sense of  calmness and optimism among 

stakeholders. As a result, benchmark indices rose to new 

heights on several occasions in the month of  June as FII's who 

were withdrawing their eyes from Indian shores have started 

redirecting funds into Indian equities. 

In terms of  net gains, the Nifty and Sensex surpassed global 

peers by surging more than 7% for the first quarter of  the 

current financial year. Healthy inflows in IPO's and the ability 

of  corporate India to bear interest costs suggest that the higher 

interest rates are not hampering growth. The bright growth 

prospects in the Indian economy have resulted in FIIs now 

holding record-high long positions, the highest seen since 

2017. On the technical front, the Nifty has recently gone past 

an important ceiling when it broke above the rising channel 

and 23,000 levels. This indicates that the probability of  any 

major correction is negligible. 

Looking ahead, key events like the quarterly earnings and 

Union Budget are likely to positively shape the progress Indian 

capital markets. This is evident from the recently held GST 

Council meeting, in which the Central government made its 

intentions clear for providing adequate financial support to 

states to boost their economy. The robust growth in SGST has 

aided the reduction in the vertical fiscal imbalance between the 

Centre and the States in recent years. This could pave the way 

for rationalization in GST rates and resolving other challenges 

related to the GST implementation. 

Warm greetings to all readers!!! 

With warm regards, 

Mr. V. Hari Babu 

President & Whole-Time Director

Economic & Business Updates

Manufacturing activity rises to 58.3 in June: The 

headline manufacturing PMI rose by 0.8 percentage to 

58.3 in June, supported by increased new orders and 

output. The headline manufacturing PMI rose by 0.8 

percentage points to 58.3 in June, supported by 

increased new orders and output. Besides, firms raised 

employment at the fastest rate seen in more than 19 

years of  data collection.

India's external debt ratio falls to 13-year low of 

18.7% in FY24: India's external debt ratio improved to 

the best level in 13 years in FY24, declining to 18.7 

percent of  the GDP from 19 percent in the previous 

year, according to data released by the Reserve Bank of  

India on June 25.

India's current account deficit narrows to 0.7% of 

GDP in FY24; Q4 shows 0.6% surplus: India's current 

account deficit moderated to 0.7% of  the GDP in 

FY24, compared with 2% in the previous years, on 

account of  higher services trade and inflows before 

India's inclusion in the global bond index, according to 

data released by the Reserve Bank of  India during the 

last week of  June.

5G Spectrum Auction 2024 Highlights: Telecom 

operators bid ?11,000 crore in five rounds: The 900 

MHZ band saw the highest activity, with bids totaling 

Rs 7004 crore followed by 1800 Mhz and 2100 Mhz.

India win the T20 World Cup after 17 years: Virat 

Kohli's brilliance and Rohit Sharma's inspirational 

leadership brought an end to India's 17-year wait, 

clinching their second T20 World Cup title with a hard-

fought 7-run victory over South Africa in a thrilling 

final.

Falling prices of Chinese exports have helped 

inflation come down in India: Disinflation in China 

led to lower prices of  Chinese goods in 2023, and along 

with a lower exchange rate, this reduced the prices of  

Chinese exports. As a result, says the Bank for 

International Settlements in its Annual Economic 

Report for 2024, imports from China have contributed 

to inflation coming down in many countries including 

India.
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Global Indices

Indices Country 30-May-24 28-Jun-24
Variation (%) 

(Inc/ Dec)

Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

Equity 383,088.56 358,701.68 24,386.88

 Debt 41,729.55 26,113.29 15,616.26

 Equity 230,154.93 203,371.21 26,783.72

 Debt 165,268.53 171,288.95 -6,020.42

FII Investments
June 2024

Mutual Fund
June 2024

FII Derivative Trades
(Rs. in Crores)
June 2024

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

 Buy 164,240.03 43,042,254.71 968075.23 969107.67

 Sell 128,955.92 43,094,343.62 951829.47 971947.02

Snap Shots

Inflation (WPI) (%) 2.61% (May 24) 1.26% (Ap 24) 0.53% (Mar 24) 0.20% (Feb 24)       

Inflation (CPI) (%)  4.75% (May 24) 4.83% (Apr 24) 4.90% (Mar 24) 4.85% (Feb 24)       

India Industrial   4.9 % (Mar 24) 5.7% (Feb 24) 3.40% (Jan 24) 3.80% (Dec 24) 
Production (IIP) (%)

Particulars  May 31, 2024 June 07, 2024 June 14, 2024 June 21, 2024

91-Day Cut-off  (%)  6.85 6.86 6.84 6.82

10-yr G-Sec yield (%)  7.01 7.03 7.01 7.01

USD/INR(Rs)  83.30 83.43 83.55 83.59    

EUR/INR (Rs)  90.12 90.84 89.55 89.54

SENSEX India 73,961.31 79,032.73 6.86%

NIFTY 50 India 22,530.70 24,010.00 6.57%

S&P 500 United States 5,277.51 5,460.00 3.46%

DJIA United States 38,686.32 39,118.00 1.12%

NASDAQ United States 16,735.02 17,732.00 5.96%

FTSE 100 United Kingdom 8,275.38 8,164.12 -1.34%

CAC 40 France 7,992.87 7,479.40 -6.42%

DAX Germany 18,497.94 18,235.45 -1.42%

Nikkei 225 Japan 38,487.90 39,583.08 2.85%

Straits Times Singapore 3,336.59 3,332.00 -0.14%
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Upcoming Corporate Actions

Stock Picks

* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months and above, CMP as on 04.07.23.

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 

ICICI Bank 1233 Buy 1200 1280 Short term

Tata Motors 998 Buy 970 1050 Short term

BHEL 310 Buy 290 340 Short term

Stock NotesEventEx-date

Balkrishna Industries Ltd. 05-07-2024 Dividend FINAL 4.00

Escorts Kubota Ltd. 05-07-2024 Dividend FINAL 18.00

Apollo Tyres Ltd. 05-07-2024 Dividend FINAL 6.00

Bharat Forge Ltd. 05-07-2024 Dividend FINAL 6.50

Piramal Enterprises Ltd. 05-07-2024 Dividend FINAL 10.00

Polycab India Ltd. 09-07-2024 Dividend FINAL 30.00

Persistent Systems Ltd. 09-07-2024 Dividend FINAL 10.00

Sun Pharmaceutical Industries Ltd. 12-07-2024 Dividend FINAL 5.00

Jubilant Foodworks Ltd. 12-07-2024 Dividend FINAL 1.20

Indian Oil Corporation Ltd. 12-07-2024 Dividend FINAL 7.00

HCL Technologies Ltd. 12-07-2024 Quarterly Results 
  & Interim Dividend  

Nestle India Ltd. 16-07-2024 Dividend FINAL 8.50

Asian Paints Ltd. 17-07-2024 Quarterly Results  

Infosys Ltd. 18-07-2024 Quarterly Results  

Persistent Systems Ltd. 18-07-2024 Quarterly Results  

Union Bank of  India 19-07-2024 Dividend FINAL 3.60

Cummins India Ltd. 19-07-2024 Dividend FINAL 20.00

Life Insurance Corporation of  India 19-07-2024 Dividend FINAL 6.00

Coforge Ltd. 22-07-2024 Quarterly Results 
  & Interim Dividend  

HCL Technologies Ltd. 23-07-2024 Dividend INTERIM 0.00
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Bajaj Finance Ltd. 23-07-2024 Quarterly Results  

ICICI Prudential Life Insurance 
Company Ltd. 23-07-2024 Quarterly Results  

Bajaj Finserv Ltd. 24-07-2024 Quarterly Results  

Bajaj Holdings & Investment Ltd. 24-07-2024 Quarterly Results  

Zydus Lifesciences Ltd. 26-07-2024 Dividend FINAL 3.00

ICICI Bank Ltd. 27-07-2024 Quarterly Results

Crude & Rupee check

Crude prices troughed in the beginning of  the month but made a quick rebound to close around $81 per 

barrel. The 6% rise for the month came at the back of  optimism over demand and Middle-East worries. 

After falling below levels of  83, the USD appreciated against the dollar in the month of  June. The Rupee fell 

to a record low against the dollar as the latter overpowered most Asian currencies for the month of  June.

Mutual Fund Corner
Scheme for the Month : HDFC Balanced Advantage Fund

Level of  Risk : Very High

Investment Objective:

This Fund aims to provide long term capital appreciation/income from a mix of  equity and debt investments.

Trailing Returns (%)
HDFC Balanced 
Advantage Fund

NIFTY 50 Hybrid Composite 
Debt 50:50 Index

1 Year 40.89% 14.77% 

3 Years 23.58% 10.08%

5 Years 18.42% 11.63%

Since inception 18.61% -
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Fund Details :

NAV as on June 28, 2024 Rs 530

Fund House   HDFC Mutual Fund

Launch Date   1st February, 1994

Benchmark   NIFTY 50 Hybrid Composite Debt 50:50 Index

Knowledge Corner!!!

Block vs Bulk Deal

Aspects Bulk Deals Block Deals

Purchase or sale of  a large quantity 

of  shares of  a company's stock, 

typically exceeding a predefined 

threshold (e.g., 0.5% of  total shares).

Smaller compared to block deals. 

May have a limited impact on the 

stock's price

Must be reported to the stock 

exchange within a specific time 

frame.

Often used by retail and institutional 

investors for portfolio management 

or trading purposes.

Regulated by stock exchanges and 

market regulators. 

Less likely to attract immediate 

attention from the market and 

traders. 

Sale or purchase of  a substantial 

number of  shares (typically 5 lakh 

or more shares or a total value 

exceeding Rs. 5 crore) in a single 

transaction

Larger compared to Bulk Deals.

Can have a more significant impact 

on the stock's price

must be reported to the stock 

exchange within a shorter time 

frame than Bulk Deals.

Typically used by institutional 

investors, such as mutual funds, to 

acquire or dispose of  a significant 

stake in a company.

Also regulated by stock exchanges 

and market regulators but is subject 

to stricter rules and reporting 

requirements.

More likely to attract attention from 

market participants, leading to 

increased trading activity and 

volatility.

Definition

Transaction Size

Impact on Market

Reporting 

Requirements

Purpose

Regulation

Market Reaction 
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For live and real time updates on stock market
Visit our website: www.indbankonline.com

Mr. V. Hari Babu
President &

Whole Time Director

Editorial Team

Mr.  Tausif Inamdar
Vice President & CFO

Mr. R. Sreeram
Head - Research 

Web link for Standard & General Disclaimer: 

https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

Indbank Merchant Banking Services Ltd.
I Floor, Khiviraj Complex I, No.480, Anna Salai, Nandanam, Chennai-600035. 

Tel : 044 - 4202 1368, 044 - 2432 1232 , 044 - 24313087 

Mobile: 94457 97157 , 94457 97168

Email: helpdesk@indbankonline.com  |  www.indbankonline.com
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