
(A Subsidiary of Indian Bank)

June 2023 
Issue – 163

INDBANK
ONLINE



Economic & Business Updates

2

India's economy surpasses expectations, grows 

by 7.2% in FY23

India's economy has outperformed expectations 

with a robust growth rate of  7.2 percent in the 

financial year 2022-2023. This figure exceeded 

earlier estimates by the National Statistical Office 

(NSO), which had predicted a growth rate of  7 

percent. The better-than-expected performance 

of  Indian economy at 7.2 percent growth can be 

attributed to the strong GDP growth of  6.1 

percent in the fourth quarter of  FY23.

India's May manufacturing PMI rises to 31-

month high

India's manufacturing sector activity continued to 

expand in May, with the S&P Global Purchasing 

Managers' Index (PMI) coming in at a 31-month 

high of  58.7, up from 57.2 in April. Demand 

conditions demonstrated remarkable strength, 

with factory orders rising at the fastest pace since 

January 2021," S&P Global said in a statement.

Buying cheap Russian oil despite global glare 

reflects India's self-confidence: Jefferies' Chris 

Wood

Despite initial pressures from US on New Delhi, 

the Modi government "has been consistent in its 

public stance that it will continue to act in its own 

national self-interest, which is to buy cheap 

Russia oil. India's oil imports from Russia have 

surged from 0.4 million tonnes in March 2022 to a 

record 6.05 million tonnes in January after the 

Russia-Ukraine war that began on February 24, 

2022. In this context, the Russian oil price is now 

trading at around a 35 percent discount to the 

Brent crude oil price.

Nifty Bank scales record high

The Nifty Bank index scaled a record high on May 

29 as investors continued buying bank stocks 

following better-than-expected March quarter 

earnings. Three stocks - State Bank of  India, 

ICICI Bank Ltd and Kotak Mahindra Bank - 

accounted for over 60 percent of  the increase in 

the Nifty Bank's market capitalisation over the 

past two months.

UK India Business Council sees big opportunity 

in defence, manufacturing tie-ups with India 

Inc; says FTA on track

With India's economic prospects looking bright, 

businesses from the United Kingdom are looking 

closely at the Asian giant for talent, supply chain 

integration and as a market, the Chief  Executive 

Officer of  the UK India Business Council said.
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President’s Desk

Warm greetings to all readers!!! 

Happy to address all readers through this newsletter at time when Indian markets are showing exuberance 

and reclaiming newer peaks. Indian markets witnessing continuous foreign money inflow owing to strong 

underlying fundamentals and macros. With 7.2% GDP growth in FY23, makes India the world's fastest 

growing economy among other major world economies. India looks to be brighter spot among other global 

markets for investors. Month of  May 2023 have seen net positive FII/ FPI inflow almost on all days. Indian 

equities have attracted net foreign inflow of  more than Rs 37,300 crores, making this the highest net inflow 

in last five months. Outlook for equities in near-term look positive on back of  combination of  factors such as 

positive foreign inflow, better domestic macros and positive global news flow.

The Government has increased its focus on revving up freight, industry, railways, and expressways. This is 

likely to expedite activities related to industrialisation and economic development.

After 18 months of interest rate hikes, the cooling down in inflation has allowed central banks across the 

world and in India to gradually temper down interest rates.

The Nifty Bank has accomplished its record high levels, which was largely due to inflows from foreign 

investors who seem confident about India's macroeconomic development.

With all positivity as discussed in the above part, it is evident that Indian markets even if  it witnesses any 

minor or temporary dips, these are being used by long-term investors as an investment opportunities. As 

you all know equity as an asset class tends to outperform other fixed income Investment and is a tool which 

has potential to generate better inflation adjusted return in longer run.

Happy and Safe Investing!!!

With warm regards, 

Mr. V. Hari Babu 

President & Whole-Time Director
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Snap Shots

Particulars  28.04.2023 05.05.2023 12.05.2023 19.05.2023

91-Day Cut-off  (%)  6.82 6.90 6.95 6.84

10-yr G-Sec yield (%)  7.12 7.01 7.00 7.02

USD/INR(Rs)  81.78 81.74 82.16 82.70

EUR/INR (Rs)  90.08 90.54 89.82 89.14

Global Indices

Indices Country 28-Apr-23 31-May-23
Variation (%)

(Inc/ Dec)

SENSEX India 61,112.44 62622.24 2.47%

NIFTY 50 India 18,065.00 18534.4 2.60%

S&P 500 United States 4,169.48 4179.83 0.25%

DJIA United States 34,098.16 32908.27 -3.49%

NASDAQ United States 12,226.58 12,935.28 5.80%

FTSE 100 United Kingdom 7,870.57 7,446.00 -5.39%

CAC 40 France 7,491.50 7098.7 -5.24%

DAX Germany 15,922.38 15664 -1.62%

Nikkei 225 Japan 28,856.44 30887.88 7.04%

Straits Times Singapore 3,270.51 3,158.00 -3.44%

Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

 Debt 19,829.11 16,269.50 3,559.61

 Equity 178,074.84 140,705.57 37,369.27

 Debt 145,860.45 150,338.47 -4,478.02

 Equity 89,517.65 87,184.53 2,333.12

FII Investments
May 2023

Mutual Fund
May 2023

FII Derivative Trades
(Rs. in Crores)
May 2023

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS
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Inflation (WPI) (%)  -0.92% (Apr 2023) 1.34% (Mar 2023)  3.85% (Feb 2023) 4.73% (Jan 2023)

Inflation (CPI) (%)  4.7% (Apr 2023) 5.66% (Mar 2023)  6.44% (Feb 2023) 6.50% (Jan 2023)

India Industrial  1.14% (Mar 2023) 5.78% (Feb 2023) 5.45% (Jan 2023) 5.11% (Dec 2022) 
Production (IIP) (%)

 Buy 82,490.01 32,906,388.40 427807.17 341750.87

 Sell 82,995.41 32,946,424.99 423312.01 1142232.87
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Stock Picks

* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months and above, CMP as on 03.06.23.

Upcoming Corporate Actions

IRCON 80 Buy 75 92 Short

SBI 587 Buy 565 610 Short

Equitas Small Finance Bank 87.95 Buy 75 105 Medium

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 

Stock Ex Date Event Notes

Tata Power Company Ltd. 07-06-2023 Dividend FINAL 2.00

HDFC Asset Management Company Ltd. 09-06-2023 Dividend FINAL 48.00

Asian Paints Ltd. 09-06-2023 Dividend FINAL 21.25

ICICI Lombard General Insurance Company Ltd. 12-06-2023 Dividend FINAL 5.50

Canara Bank 14-06-2023 Dividend FINAL 12.00

HDFC Life Insurance Company Ltd. 16-06-2023 Dividend FINAL 1.90

Hindustan Unilever Ltd. 19-06-2023 Dividend FINAL 22.00

Tata Steel Ltd. 22-06-2023 Dividend FINAL 3.60

Torrent Pharmaceuticals Ltd. 23-06-2023 Dividend FINAL 8.00

Bank of Baroda 30-06-2023 Dividend FINAL 5.50

Bajaj Finserv Ltd. 30-06-2023 Dividend FINAL 0.80

Bajaj Holdings & Investment Ltd. 30-06-2023 Dividend FINAL 13.00

Bajaj Finance Ltd. 30-06-2023 Dividend FINAL 30.00

Bajaj Auto Ltd. 30-06-2023 Dividend FINAL 140.00
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This past month, crude oil witnessed a volatile month and continued on its lowering trajectory owing to 

concerns over health of  the global economy and collapse of  a few banks in the United States. The Rupee 

began the month at around 81.7 against the dollar. However, it depreciated to around 82.64 by end of  May. 

Technically, the USD/INR has been in consolidation since September, but it has shown a breakout of  a 

descending triangle last month which indicates that the dollar can further appreciate.

Crude & Rupee check

Mutual Fund Corner

Scheme for the Month : Parag Parikh Flexi Cap Fund

Level of  Risk : Very High

Objective:

To seek to generate long term capital growth from an actively managed portfolio of  equity and equity 

related securities.

Trailing Returns :

Trailing Returns (%) Parag Parikh Flexi Cap Fund NIFTY 500 TRI

YTD   14.27% 2.38%

1-M   4.15% 4.8%

6-M   11.56% 0.03%

Return Since Launch   19.27% 6.54%

Fund Details :

NAV as on 02nd May, 2023 ? 54.35

Fund House   Parag Parikh Mutual Fund

Launch Date   May 24, 2013

Benchmark   NIFTY 500 TRI
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For live and real time updates on stock market
Visit our website: www.indbankonline.com

(A Subsidiary of Indian Bank)

Indbank Merchant Banking Services Ltd.
I Floor, Khiviraj Complex I, 

No.480, Anna Salai, Nandanam, Chennai-600035. 

Telephone No: 044 - 2431 3094 / 4531 3000 / 4531 3099

Knowledge corner!!!

Web link for Standard & General Disclaimer: 

https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

Mr. V. Hari Babu
President &

Whole Time Director

Editorial Team
Mr.  Tausif Inamdar
Vice President & CFO

Mr. R. Sreeram
Head - Research 
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What is Kavach in Indian Railways? How does it prevent train accidents?

Kavach is an automatic train protection (ATP) system indigenously developed by Indian Railways through 

Research Designs & Standards Organisation. Initial development of  Kavach started in 2012 under the 

name Train Collision Avoidance System (TCAS) and completed development on 2022.  Once 

implemented, Kavach will be the world's cheapest automatic train collision protection system.

It is a state-of-the-art electronic system with Safety Integrity Level-4 (SIL-4) standards. It is meant to 

provide protection by preventing trains to pass the signal at Red (which marks danger) and avoid collision. 

It activates the train's braking system automatically if  the driver fails to control the train as per speed 

restrictions. In addition, it prevents the collision between two locomotives equipped with functional 

Kavach systems.

The Traffic collision avoidance system (TCAS), with the help of  equipment on board the locomotive and 

transmission towers at stations connected with Radio Frequency Identification (RFID) tags, helps in two-

way communication between the station master and loco-pilot to convey any emergency message. The 

instrument panel inside the cabin helps the loco-pilot know about the signal in advance without visual 

sighting, and the permissible speeds to be maintained. If  a red signal is jumped and two trains come face to 

face on the same line, the technology automatically takes over and applies sudden brakes. Additionally, the 

hooter activates by itself  when approaching a level crossing which serves as a big boon to loco-pilots during 

fog conditions when visibility is low. 
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