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Gross GST Collection in June 2023 jumps 12% 

YoY to Rs 1.61 Lakh Crore:  Gross GST collection 

in June 2023 jumped 12 per cent year-on-year to 

Rs. 1,61,497 crore. It is for the fourth time the 

monthly gross GST collection has crossed the Rs 

1.60 lakh crore mark. In May 2023, the gross GST 

collection had stood at Rs 1,57,090 crore.

RBI's Financial Stability Report Highlights 

Strong Performance of Indian Banking Sector: 

The Reserve Bank of  India (RBI) recently released 

its 27th Financial Stability Report (FSR), presenting 

an assessment of  the  Indian financial system's 

resilience and risks. Despite global uncertainties 

and challenges, the Indian economy continues to 

display robust growth  supported by strong 

macroeconomic fundamentals.  The  banking  

sector,  in  particular, has performed well, 

outshining the turmoil experienced by  advanced 

economies.

Indian banks' gross bad loans fall to a 10-year low 

of 3.9%: Scheduled commercial banks' net non-

performing assets (NPA) ratio fell to a 10-year low 

of  3.9 per cent in March 2023. Macro stress tests for  

credit  risk  reveal that SCBs are well-capitalised and 

all banks would be able to comply with the 

minimum capital requirements even under adverse 

stress scenarios.

PE investments in electric vehicles power ahead: 

Charging infrastructure- related start-ups have 

raised approximately $54 million so far in 2023 - 

double the amount raised in the immediate previous 

half-year. With state governments picking up the 

baton from the Centre in promoting Electric Vehicle 

(EV) adoption, the sector is among the bright spots 

when it comes to private equity- venture capital (PE-

VC) investments.

India gears up for multibillion-dollar battery 

subsidies to reduce dependence on China: India's 

government is preparing a new multibillion- dollar 

subsidy scheme for companies making electricity 

grid batteries. These efforts are directed towards its 

mission to achieve 500 gigawatts of  renewable 

capacity by the end of  the decade as India - among 

the  world's  fastest- growing energy consumers - 

tries to transition away from coal. For Indian 

authorities, more domestic  battery  cell  

manufacturing  is  essential,  not  just for the energy 

transition but for reducing dependence on battery 

imports from its rival China. 

India's residential real estate sales projected to 

grow 8-10 per cent in 2023-24: Residential real 

estate developers across top cities in India are 

expected to clock 8-10 per cent sales growth this 

2023-24 fiscal despite rise in interest rates and asset 

price, said Crisil Ratings in a report. This is because 

the leverage and credit profiles of  real estate 

developers had strengthened too, and should sustain 

over the medium term.

China's factory activity shrinks for a third month 

as recovery momentum stalls: China's factory 

activity in June contracted for a third month, while 

non-manufacturing activity was at its weakest since 

Beijing abandoned its strict "zero Covid" policy late 

last year.
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President’s Desk

Warm greetings to all readers!!! 

Our markets are at record high levels. Thanks to healthy retail participation, higher inflows from foreign 

investors, strong underlying fundamental and positive outlook for Indian economy. India recently has 

managed to attract higher FPI inflows than other emerging economy. This shows the resilience and 

confidence the foreign investors are having on our equity markets and its outlook. After lull period of  FII 

inflows, consecutive last two months have witnessed net positive inflow to the tune of  more than Rs 55000 

crores, making this combined figure the highest since March 2021.

S&P Global Ratings in its recent outlook has predicted that India will remain the fastest-growing major 

economy in the next three  years,  which comes in as a great incentive to participate in the equity markets 

even at the current valuations.

The global economy is faced with challenges  such  as  geopolitical tensions and fragility in  banking  

systems.  Despite  these  headwinds,  the Indian economy and financial systems remain resilient owing to 

narrowing current account deficit and cooling down of   inflation.  The  healthy fundamentals of  domestic 

banks are enabling a new credit  cycle  and brightening the outlook of  the Indian economy.

As we all know, there is larger interest from retail and foreign players in our capital markets and size of  

Indian markets is  growing  larger  each passing day so as regulatory requirements  for  protecting  investor  

interest. One must keep in mind that all these  changes  that  are  in  place  and  others that in the pipeline are 

for the larger interest of  investors and also to instil confidence in our markets for investors.

Recent changes with respect to operations be it pertaining to margin requirement, pledge, exposure 

requirements, settlement etc for trading, are in force. We are proud ourselves in facilitating the transition in 

a smooth and flawless manner. We as part of  this changing environment, must slowly adapt to these newer 

regulations.

Happy and Safe Investing!!!

With warm regards, 

Mr. V. Hari Babu 

President & Whole-Time Director
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Snap Shots

Global Indices

Indices Country 31-May-23 30-Jun-23
Variation (%)

(Inc/ Dec)

SENSEX India 62622.24 64,718.56 3.35%

NIFTY 50 India 18534.4 19,189.05 3.53%

S&P 500 United States 4179.83 4,450.38 6.47%

DJIA United States 32908.27 34,407.60 4.56%

NASDAQ United States 12,935.28 13,787.92 6.59%

FTSE 100 United Kingdom 7,446.00 7,531.53 1.15%

CAC 40 France 7098.7 7,400.06 4.25%

DAX Germany 15664 16,147.90 3.09%

Nikkei 225 Japan 30887.88 33,189.04 7.45%

Straits Times Singapore 3,158.00 3,205.91 1.52%

Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

Debt  15,221.24 17,746.76 -2,525.52

Equity 192,236.93 165,592.77 26,644.16

Debt  152,872.73 136,104.62 16,768.11

Equity 90,657.19 80,823.52 9,833.67

FII Investments
June 2023

Mutual Fund
June 2023

FII Derivative Trades
(Rs. in Crores)
June 2023

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS
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Inflation (WPI) (%) -3.48% (May 2023) -0.92% (Apr 2023) 1.34% (Mar 2023 3.85% (Feb 2023)

Inflation (CPI) (%) 4.25% (May 2023) 4.70% (Apr 2023) 5.66% (Mar 2023) 6.44% (Feb 2023)

India Industrial 4.20% 1.14% 5.78% 5.45%
Production (IIP) (%) (April 2023) (March 2023) (February 2023) (January 2023)

Buy 75,813.93 30,873,350.46 407495.10 354243.54

Sell 72,020.25 30,898,669.29 404907.87 354270.94

Particulars 02.06.2023 09.06.2023 16.06.2023 23.06.2023

91-Day Cut-off  (%) 6.78 6.75 6.79 6.74

10-yr G-Sec yield (%) 7.05 7.03 7.02 7.07

USD/INR(Rs) 82.32 82.43 81.88 82.05

EUR/INR (Rs) 88.66 88.85 89.73 89.66
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Stock Picks

* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months and above, CMP as on 03.07.2023.

Upcoming Corporate Actions

Federal Bank 127 Buy 122 140 Short

Divis Lab 3587 Buy 3450 4000 Medium

Coromandal International 964 Buy 930 1020 Short

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 

Stock Ex Date Event Notes

Adani Enterprises Ltd. 07-07-2023 Dividend FINAL 1.20

Axis Bank Ltd. 07-07-2023 Dividend FINAL 1.00

Ambuja Cements Ltd. 07-07-2023 Dividend FINAL 2.50

ACC Ltd. 07-07-2023 Dividend FINAL 9.25

LTIMindtree Ltd. 10-07-2023 Dividend FINAL 40.00

JSW Steel Ltd. 11-07-2023 Dividend FINAL 3.40

Dr. Reddy's Laboratories Ltd. 11-07-2023 Dividend FINAL 40.00

HCL Technologies Ltd. 12-07-2023 Quarterly Results  Dividend
  & 2nd Interim

Tata Consultancy Services Ltd. 12-07-2023 Quarterly Results  & 
    Interim    Dividend

ICICI Prudential Life Insurance Company Ltd. 13-07-2023 Dividend FINAL 0.60

Titan Company Ltd. 13-07-2023 Dividend FINAL 10.00

Mahindra & Mahindra Ltd. 14-07-2023 Dividend FINAL 16.25

Bosch Ltd. 14-07-2023 Dividend FINAL 280.00

ICICI Prudential Life Insurance Company Ltd. 18-07-2023 Quarterly Results 

ICICI Lombard General Insurance Company Ltd. 18-07-2023 Audited Results

Tata Consultancy Services Ltd. 20-07-2023 Dividend INTERIM 0.00

HCL Technologies Ltd. 20-07-2023 Dividend INTERIM 0.00

Infosys Ltd. 20-07-2023 Quarterly Results 
Life Insurance Corporation of India 21-07-2023 Dividend FINAL 3.00

Tech Mahindra Ltd. 21-07-2023 Dividend FINAL 32.00

Cipla Ltd. 21-07-2023 Dividend FINAL 8.50

JSW Steel Ltd. 21-07-2023 Quarterly Results 

UltraTech Cement Ltd. 21-07-2023 Quarterly Results

HDFC Life Insurance Company Ltd. 21-07-2023 Quarterly Results

HDFC Asset Management Company Ltd. 24-07-2023 Quarterly Results

Asian Paints Ltd. 25-07-2023 Quarterly Results

Bajaj Auto Ltd. 25-07-2023 Quarterly Results 

Tech Mahindra Ltd. 26-07-2023 Audited Results 

Hero MotoCorp Ltd. 27-07-2023 Dividend FINAL 35.00

Nestle India Ltd. 27-07-2023 Quarterly Results
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The crude oil fluctuated through the month between $74 and $77 levels. Oil prices the month on a high as a 

bigger-than-expected drop in U.S. crude stockpiles offset worries that further interest rate hikes could slow 

economic growth and reduce global oil demand. The Indian rupee ended the month of  June with its highest 

gains since January, on the back of  strong foreign fund inflows into equity markets.

Crude & Rupee check

Mutual Fund Corner

Scheme for the Month  : Mirae Asset Emerging Bluechip Fund - Growth 

Level of  Risk  : Very High

Objective: 

The fund gives investors the opportunity to participate in the growth of  emerging companies which have 

the potential to be tomorrow's bluechip companies.

Trailing Returns:

Trailing Returns (%) Mirae Asset Emerging Bluechip Fund Nifty Large Midcap 250

YTD 7.94% 8%

1-M 5.17% 4.9%

6-M 7.32% 8.1%
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Info Edge (India) Ltd. 28-07-2023 Dividend FINAL 9.00

Tata Motors Ltd. 28-07-2023 Dividend FINAL 2.00

Bosch Ltd. 31-07-2023 Quarterly Results

Larsen & Toubro Ltd. 02-08-2023 Dividend FINAL 24.00

Maruti Suzuki India Ltd. 03-08-2023 Dividend FINAL 90.00

Dabur India Ltd. 03-08-2023 Quarterly Results 

Hindalco Industries Ltd. 08-08-2023 Quarterly Results 

ICICI Bank Ltd. 09-08-2023 Dividend FINAL 8.00

PI Industries Ltd. 11-08-2023 Dividend FINAL 5.50

Apollo Hospitals Enterprise Ltd. 18-08-2023 Dividend FINAL 9.00



For live and real time updates on stock market
Visit our website: www.indbankonline.com

(A Subsidiary of Indian Bank)

Indbank Merchant Banking Services Ltd.
I Floor, Khiviraj Complex I, No.480, Anna Salai, Nandanam, Chennai-600035. 

Telephone No: 044 - 2431 3094 / 4531 3000 / 4531 3099

Knowledge corner!!!

Web link for Standard & General Disclaimer: 

https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

Mr. V. Hari Babu
President &

Whole Time Director

Editorial Team

Mr.  Tausif Inamdar
Vice President & CFO

Mr. R. Sreeram
Head - Research 
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SGX Nifty is now Gift Nifty!

The SGX Nifty futures contracts have been rebranded as Gift Nifty as the $7.5 billion derivative trade shifts 

from the Singapore Exchange to the NSE International Exchange (NSE IX) in Gandhinagar, India. Instead 

of  Singapore Exchange, US dollar-denominated contracts of  Nifty futures will now trade in NSE IX which 

is in GIFT City SEZ and works under the regulatory framework of  the International Financial Services 

Center Authority.

What are the timings?

Gift Nifty will be accessible for almost 21 hours, and it overlaps with Asia, Europe, and US trading hours. It 

is open in two sessions - from 6.30 am to 3.40 pm and then again from 4.35 pm to 2.45 am in the second 

session.

Can retail traders trade in Gift Nifty contracts?

No. Leveraged trades are not allowed for individuals under the Liberalised Remittance Scheme (LRS) 

route.

Fund Details :

NAV as on 30th June, 2023 104.452

Fund House Mirae Asset Mutual Fund

Launch Date 9th July, 2010

Benchmark Nifty Large Midcap 250
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