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he gross tax revenues may surpass the Budget target Tof  Rs 27.6 lakh crores: Government's gross tax 

collections for the financial year 2022-23 are expected to 

exceed the Budget estimates by at least Rs 3-3.5 lakh 

crores. This is because the nominal GDP growth rate, 

which was assumed to be 11% initially, is now expected 

to be around 16-17%.

India's manufacturing industry ended 2022 on a strong 

footing: As business conditions improved at a faster rate 

than in the last two years of  pandemic, India's 

manufacturing purchasing managers' index rose to 57.8 

in December from November's 55.7. 

India's M&A deals soared to $126.09 billion in 2022: The 

year 2022 saw 1185 M&A deals amounting to $126.09 

billion. This was largely due to the HDFC Bank and 

Housing Development Finance Corporation merger 

which was worth $57 billion, the largest deal in India's 

corporate history. 

India can become $40 trillion economy by 2047: 

Reliance Industries Ltd (RIL) chairman and managing 

director Mukesh Ambani said that India can become a 

$40 trillion economy by 2047 in a sustainable and stable 

manner. 

Capex to be a driver of  economic engine in India: The 

Government's sustained focus on infrastructure 

development has been increasing investments in related 

sectors. According to Crisil Ratings in October 2022, 

there is positive credit quality outlook owing to strong 

domestic demand and robust fundamentals. 

SBI, along with private sector lenders ICICI Bank and 

HDFC Bank continue to be Domestic Systemically 

Important Banks: The RBI said that SBI, ICICI Bank 

and HDFC Bank continue to be identified as Domestic 

Systemically Important Banks (D-SIBs), under the same 

bucketing structure as in the 2021 list of  D-SIBs. 

Global economy likely to experience tougher year in 

2023, warns IMF head Kristalina Georgieva: IMF head 

Kristalina Georgieva said that 2023 is possibly going to 

present bigger challenges because the three big 

economies - the U.S., EU and China are all slowing down 

simultaneously. In October, the IMF slashed its outlook 

for global economic growth in 2023, due to persistent 

headwinds from the war in Ukraine and high interest 

rates targeted at slowing down inflation.

Economic & Business Updates

Wishing all our esteemed customers and readers a 

Happy and Prosperous New Year!!!

The global markets were fraught with volatility and 

consequent sell off  leading to losses across major indices 

in December. Despite these challenges, Indian markets 

performed better than their global peers. The Sensex and 

Nifty hit their all-time highs on back of  inflation cooling 

off, industrial production showing uptick and probably 

the present rate hike cycle nearing an end. 

The sustained performances by PSU Banks and metal 

sector played a crucial role in capping the losses of  the 

Sensex and Nifty to about 3.5%, which is below the 

average global indices loss of  4.3% for the month. 

Although we witnessed major sell-off  by FII's, the DII's 

provided adequate support to the markets. The DII net 

purchases for December were highest since June 2022. 

India's annual retail price inflation eased to 5.88% for 

November of  2022, which is the lowest since December 

last year. The decline in CPI is mainly on account of  

sharp fall in food price inflation.

Meanwhile global markets pose a grim outlook on the 

back of  Russia's war with Ukraine, high inflation and the 

consequent tightening monetary policy. Indian markets 

seem insulated from global headwinds by domestic 

macros including revival in consumption patterns, 

uptick in capex, rising capacity utilisation and robust 

outlook of  the sectors like banking, Infrastructure, 

defence and capital goods. The outlook for Indian 

markets hinges on the upcoming Union Budget in 2023. 

The Government is expected to come out with aggressive 

announcements centred on the renewable energy, 

infrastructure, technology, healthcare and rural 

spending.

Happy and Safe Investing!!! Stay Safe!!! 

President's
Desk

With warm regards, 

Mr. V. Hari Babu 
President & Whole-Time Director
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Snap Shots

Inflation (WPI) (%)  2.17% (Nov 2022) 8.39% (Oct 2022) 10.70% (Sep 2022) 12.41% (Aug 2022)       

Inflation (CPI) (%)  5.88% (Nov 2022) 6.77% (Oct 2022)  7% (Sep 2022) 7.00% (Aug 2022)     

India Industrial  3.10% (Sep 2022) 0.80% (Aug 2022)  2.40% (Jul 2022) 12.30% (Jun 2022)
Production (IIP) (%)     

Particulars  02.12.2022 09.12.2022 16.12.2022 23.12.22

91-Day Cut-off  (%)  6.4 6.45 6.4 6.39

10-yr G-Sec yield (%)  7.22 7.3 7.28 7.33

USD/INR(Rs)  81.18 82.21 82.82 82.87

EUR/INR (Rs)  85.46 86.93 88.26 87.9

Global Indices

Indices Country 30-Nov-22 30-Dec-22
Variation (%)

(Inc/ Dec)

SENSEX India        63,099.65  60,840.74 -3.6%

NIFTY 50 India 18,758.35 18,105.30 -3.5%

S&P 500 United States 4,080.11 3,839.50 -5.9%

DJIA United States 34,589.77 33,147.25 -4.2%

NASDAQ United States 11,468.00 10,466.48 -8.7%

FTSE 100 United Kingdom 7,573.05 7,451.74 -1.6%

CAC 40 France 6,738.55 6,473.76 -3.9%

DAX Germany 14,397.04 13,923.59 -3.3%

Nikkei 225 Japan 27,968.99 26,094.50 -6.7%

Straits Times Singapore 3290.49 3251.32 -1.2%

Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

 Debt            9,882.06   25,28,099.38 -25,18,217.32

 Equity       1,44,587.66     1,42,381.32 2,206.34

 Debt          86,073.18        80,182.46 5,890.72

 Equity          68,775.92        57,880.28 10,895.64

FII Investments
December 2022

Mutual Fund
December 2022

FII Derivative Trades
(Rs. in Crores)
December 2022

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

Buy 77,880.17 2,95,64,436.96 3,24,361.88 2,16,054.66 

Sell 89,369.69 2,95,06,306.74 3,29,228.66 2,16,544.52
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Stock Picks

 * Short term - 3 to 6 months, Medium term - 6 to 12 months, Long term - 12 months and above, CMP as on 03.01.22. 

Upcoming Corporate Actions

Tata Power 211.1 Buy 204 223 Short

Stovekraft Ltd 558 Buy 538.5 597 Short

BEML 1525 Buy 1495.5 1584 Short

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 

Security
Code

Security Record
Date

540266 GLCL Globe Commercials Ltd 06-Jan-23 Bonus issue 1:1 0 7-Jan-23

532705 JAGRAN JAGRAN PRAKASHAN LTD. 06-Jan-23 Buy Back of Shares  06-Jan-23

531879 PIONDIST PIONEER DISTILLERIES LTD. 06-Jan-23 Amalgamation  06-Jan-23

539309 RAMASTEEL Rama Steel Tubes Ltd 06-Jan-23 Bonus issue 4:1 06-Jan-23

500405 SPLPETRO SUPREME PETROCHEM LTD. 06-Jan-23 Stock  Split From
    Rs.4/- to Rs.2/- 06-Jan-23

531496 OMKAR OMKAR OVERSEAS LTD. 09-Jan-23 E.G.M.  -

541735 VIVANTA Vivanta Industries Ltd 09-Jan-23 E.G.M.  -

541601 RAJNISH Rajnish Wellness Ltd 10-Jan-23 Stock  Split From 
    Rs.2/- to Rs.1/- 10-Jan-23

532553 WELENT Welspun Enterprises Ltd 11-Jan-23 Special Dividend -
    Rs. - 7.5000 11-Jan-23

532894 INDOWIND INDOWIND ENERGY LTD. 13-Jan-23 Right Issue of 
    Equity Shares  13-Jan-23

532344 SOFTSOL SOFTSOL INDIA LTD. 13-Jan-23 Buy Back of Shares  13-Jan-23

516072 VISHNU VISHNU CHEMICALS LTD. 13-Jan-23 Stock  Split From
    Rs.10/- to Rs.2/- 13-Jan-23

508867 NEWMKTADV NEW MARKETS ADVISORY LTD. 16-Jan-23 E.G.M.  16-Jan-23

532540 TCS TATA CONSULTANCY 
  SERVICES LTD. 16-Jan-23 Interim Dividend 17-Jan-23

540269 SKL Super Fine Knitters Ltd 17-Jan-23 E.G.M.  -

542323 KPIGREEN KPI Green Energy Ltd 18-Jan-23 Bonus issue 1:1 18-Jan-23

532281 HCLTECH HCL TECHNOLOGIES LTD. 19-Jan-23 Interim Dividend 20-Jan-23
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The crude price witnessed volatility in December. It began the month at $86.42 and dipped steeply to 

around $74.96 mid-month, from where it climbed consistently to close the month at $85.79.

The Rupee began the month at Rs 81.17 against the U.S Dollar, but depreciated to Rs 82.74 by end of  

December.

Crude & Rupee check

Crude Chart USD-INR Chart

Mutual Fund Corner

Scheme for the Month : UTI Bond Fund

Level of  Risk : Moderate

Objective:

The Scheme aims to capitalize on falling interest rate environment though active duration management, 

generate attractive returns by predominantly investing in longer maturity government securities. 

Trailing Returns :

Trailing Returns (%) UTI Bond Fund S&P BSE IT TRI

YTD   9.89% -16.72 %

1-M   0.25 %  0.29 %  

6-M   3.45 %  4.05 % 

Return Since Launch   7.62 % 4.67 %

Fund Details :

NAV as on 30.12.2022   Rs. 60.9471

Fund House   UTI

Launch Date   May 04, 1998

Benchmark   Crisil 10-year Gilt Index

Type   Open-ended  

Assets Under Management    Rs. 279.31 Cr
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For live and real time updates on stock market
Visit our website: www.indbankonline.com

(A Subsidiary of Indian Bank)

Indbank Merchant Banking Services Ltd.
I Floor, Khiviraj Complex I, 

No.480, Anna Salai, Nandanam, Chennai-600035. 

Telephone No: 044 - 24313094 - 97

What is capital expenditure?: Capital expenditure is the money spent by the government on the 

development of  machinery, equipment, building, health facilities, education, etc.

Capital expenditure includes money spent on the following:

 Acquiring fixed and intangible assets

 Upgrading an existing asset

 Repairing an existing asset

 Repayment of  loan

Why is capital expenditure important?: Capital expenditure, which leads to the creation of  assets are long-

term in nature and allow the economy to generate revenue for many years by adding or improving 

production facilities and boosting operational efficiency. It also increases labour participation, takes stock 

of  the economy and raises its capacity to produce more in future.

How is capital expenditure different from revenue expenditure?: Unlike capital expenditure, which creates 

assets for the future, revenue expenditure is one that neither creates assets nor reduces any liability of  the 

government. Salaries of  employees, interest payment on past debt, subsidies, pension, etc, fall under the 

category of  revenue expenditure. It is recurring in nature.

Knowledge corner!!!

Web link for Standard & General Disclaimer: 

https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer. pdf

Mr. V. Hari Babu
President &

Whole Time Director

Editorial Team
Mr.  Tausif Inamdar

Head
Service Branch

Mr. R. Sreeram
Head - Research 
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