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NEW YEAR 2024 WISHES TO YOU ALL!!! 

As we bid adieu to 2023, a year that witnessed the global economy defy major odds and beat recession 

predictions. The Indian indices have scaled to a record high levels boosted by foreign inflows, market's 

expectation with regards to formation of  a more stable government at the center seeing the recent state 

election outcome, loosening monetary policies and most of  all by the strong growth prospects of  the Indian 

economy - as we are entering the 'AMRIT KAAL'. This further confirms the confidence of  investors in the 

upside potential of  Indian markets even at high valuations.

For the month of  December 23, The Sensex and Nifty outperformed global indices gaining nearly 8%. 

Energy, Metal and Realty sectors recorded the highest gains in the range of  10-15%, thereby beating the 

Nifty. Government's sustained renewable energy push with a target of  claiming the 500 GW capacity by 

2030 triggered healthy growth in the energy sector, which is most likely to be one of  the torchbearers in 

driving the next leg of  India's growth story.

At the threshold of  2024, India's growth engine has gathered enough momentum to cross the milestones, 

which will be a catalyst in shaping the long-term landscape of  the economy. Be it the China + One strategy 

or the U.S Federal Reserve rate cuts, Corporate India has adequate firepower to continue to attract foreign 

investors. While the bullish sentiment is expected to sustain, it is advisable to accumulate quality stocks in 

dips, to mitigate market risks owing to relatively premium valuations in broader markets especially in small 

and midcap space.

Once again extending my New Year Wishes to all our Stakeholders!!! 

President’s Desk

With warm regards, 

Mr. V. Hari Babu 

President & Whole-Time Director
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Snap Shots

Inflation (WPI) (%)  0.26% (Nov 23) -0.52% (Oct 23) -0.26% (Sep 23) 5.62%(Aug23)    

Inflation (CPI) (%) 5.55% (Nov 23) 4.87% (Oct 23) 5.02% (Sep 23) 6.83% (Aug 23)    

India Industrial  11.7% (Oct 23) 5.8% (Sep 23) 10.3% (Aug 23) 5.7% (Jul 2023)
Production (IIP) (%)

Particulars  24.11.2023 01.12.2023 08.12.2023 15.12.2023

91-Day Cut-off  (%)  6.95 6.96 6.95 6.98

10-yr G-Sec yield (%)  7.26 7.32 7.24 7.16

USD/INR(Rs)  83.37 83.36 83.37 83.18

EUR/INR (Rs)  90.93  90.94 89.90 91.37

Economic & Business Updates

Market hits new milestones; ends 2023 with handsome gains: Indian market ended year 2023 and the 

last week of  the year on strong note on expectation of  rate cuts early in the year 2024. The market also hit 

fresh record high amid buying from FIIs and positive global cues.

Dollar on pace for first yearly loss since 2020: The dollar is set to end 2023 with its first loss since 2020 

against the euro and a basket of  currencies on expectations the US. Federal Reserve will begin cutting rates 

next year as inflation moderates.

Fuel price cut likely early in the year 2024, domestic oil & gas output may get a boost: With international 

crude oil prices cooling down in 2023 from high levels witnessed in the previous year, expectations are high 

for price reduction of  diesel and petrol by oil marketing companies in 2024.

Broader indices touch fresh highs; 48 small-caps give double digit return: broader indices along with Nifty 

and Sensex touched fresh record highs. For the year 2023 and Q3FY24, the broader indices have 

outperformed the main indices.

NPCI to launch UPI for secondary market from Jan 1: The National Payments Corporation of  India 

(NPCI) has launched what it calls UPI for the secondary market from Jan 1, 2024. The digital payment 

facility is based on blocking a specific amount for multiple debit transactions for trading in the stock 

market. This will be available for a limited set of  pilot customers in the beta phase, NPCI said.

India's pharma, electronics sectors emerge key beneficiaries of Australia trade pact: Engineering 

goods, electronic products, and pharmaceuticals are some of  the biggest beneficiaries of  India's trade deal 

with Australia as exports of  these items from New Delhi witnessed a significant jump. India's exports to 

Australia along preferential lines jumped 17.8 percent on-year to $1.58 billion in April-October 2023.
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Upcoming Corporate Actions

Company Name Ex-date Purpose Record Date

Krishna Filament Industries Ltd 1-Jan-24 E.G.M.  -

Steelman Telecom Ltd 1-Jan-24 E.G.M.  -

Allcargo Logistics Ltd. 2-Jan-24 Bonus issue 3:1 2-Jan-24

BhanderiInfracon Ltd 2-Jan-24 E.G.M.  -

La Tim Metal & Industries Ltd 2-Jan-24 Right Issue of Equity Shares  2-Jan-24

Regency Ceramics Ltd. 2-Jan-24 E.G.M.  -

Indian Link Chain Manufactures Ltd. 3-Jan-24 Stock  Split From Rs.100/- 
  to Rs.10/- 3-Jan-24

Akshar Spintex Ltd 4-Jan-24 Interim Dividend - Rs. - 0.0100 4-Jan-24

7NR Retail Ltd 5-Jan-24 Consolidation of Shares  5-Jan-24

Elegant Marbles & Grani Industries Ltd. 5-Jan-24 Buy Back of Shares  5-Jan-24

Fischer Chemic Ltd. 5-Jan-24 E.G.M.  -

Kanani Industries Ltd. 5-Jan-24 E.G.M.  -

M Lakhamsi Industries Ltd 5-Jan-24 Bonus issue 1:50 6-Jan-24

Nestle India Ltd. 5-Jan-24 Stock  Split From Rs.10/- 
  to Rs.1/- 5-Jan-24

Global Indices

Indices Country 30-Nov-23 29-Dec-23
Variation (%) 

(Inc/ Dec)

SENSEX India 66,988.44 72,240.26 7.84%

NIFTY 50 India 20,133.20 21,731.40 7.94%

S&P 500 United States 4,567.80 4,769.83 4.42%

DJIA United States 35,950.89 37,689.54 4.84%

NASDAQ United States 14,226.22 15,011.35 5.52%

FTSE 100 United Kingdom 7,444.79 7,733.24 3.87%

CAC 40 France 7,313.36 7,543.18 3.14%

DAX Germany 16,215.00 16,751.64 3.31%

Nikkei 225 Japan 33,476.00 33,464.17 -0.04%

Straits Times Singapore 3,073.00 3,240.27 5.44%



After gaining marginally towards the end of  the year, crude oil closed lower in continuation of  the falling 

trajectory which was triggered three months back. The USD/INR moved in a range for most of  the month, 

but witnessed fluctuations towards the end. Currently the price action suggests it is finding support near 83 

and the higher high pattern suggests it could rise further.

Crude & Rupee check
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Pearl Global Industries Limited 5-Jan-24 Stock  Split From Rs.10/- 
  to Rs.5/- 5-Jan-24

Garg Furnace Ltd. 8-Jan-24 E.G.M.  -

Cochin Shipyard Ltd 10-Jan-24 Stock  Split From Rs.10/- 
  to Rs.5/- 10-Jan-24

Fredun Pharmaceuticals Ltd 11-Jan-24 E.G.M.  -

Olympic Cards Ltd. 11-Jan-24 E.G.M.  -

AscensiveEducare Ltd 12-Jan-24 E.G.M.  -

Kaushalya Infrastructure Development  12-Jan-24 Consolidation of Shares 12-Jan-24
Corporation Ltd. 

Newgen Software Technologies Ltd 12-Jan-24 Bonus issue 1:1 12-Jan-24

HCL Technologies Ltd. 19-Jan-24 Interim Dividend 20-Jan-24

TATA Consultancy Services Ltd. 19-Jan-24 Interim Dividend 19-Jan-24

Angel One Ltd 23-Jan-24 Interim Dividend 23-Jan-24

Ksolves India Ltd 25-Jan-24 Interim Dividend 26-Jan-24
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Knowledge corner!!!

Saving and Investment

The wealth-building plan is important for ensuring a secured financial future. When it comes to financial 

terms, savings and investments are often used interchangeably, but these two are actually different terms. 

An investor, before making any kind of  investment, should know the basic difference between saving and 

investing. While both of  them are essential for a securing future, the way they function is totally different. 

Both saving and investment play an important role in shaping one's financial strategy. Knowing when to 

save or invest is crucial in your financial journey.

Saving Meaning: Saving is referred to as that part of  income that is not used for consumption, it is the act of  

keeping aside money that is required for later use. In other words, savings can be defined as an amount that 

is left after meeting all the expenses from the disposable income of  a person.

Investment Meaning: Investment is the process of  buying an asset that is acquired with the purpose of  

generating income over a long period of  time. It is done with saving to generate wealth and return. The main 

purpose of  investing is to create capital appreciation and investment can be done through instruments such 

as bonds, shares, mutual funds, etc.

Mutual Fund Corner
Scheme for the Month    : Nippon India Largecap regular growth

Level of  Risk                   : Very High

Objective: 

The primary investment objective of  the scheme is to seek to generate long term capital appreciation by 

investing predominantly into equity and equity related instruments of  large cap companies.

Trailing Returns:

Trailing Returns (%) Nippon India Largecap regular growth S&P BSE 100 TRI

1 Year 24.67% 18.09%

3 Years 24.63% 18.04%

Since inception 12.87% 12.88%

Fund Details :

NAV as on December 29, 2023 72.89

Fund House   Nippon India Mutual Fund

Launch Date   August 08, 2007

Benchmark   S&P BSE 100 TRI
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Web link for Standard & General Disclaimer: 

https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

Mr. V. Hari Babu
President &

Whole Time Director

Editorial Team

Mr.  Tausif Inamdar
Vice President & CFO

Mr. R. Sreeram
Head - Research 

Comparison between saving and investment:
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Basis of comparison Saving Investment

Type of  account Savings/ FD/ RD account Demat account

Type of  return Fixed return Fluctuating rate of  return

Goals Short-term Long-term

Risk Low-risk High-risk

Return on investment Low returns High returns

Liquidity Has high liquidity Has low liquidity

Protecting against inflation Offers little protection Offers greater protection 
   from inflation.

For live and real time updates on stock market
Visit our website: www.indbankonline.com

Indbank Merchant Banking Services Ltd. 
I Floor, Khiviraj Complex I, No.480, Anna Salai, Nandanam, Chennai - 600 035. 

Telephone No:  044 - 4202 1368, 044 - 2432 1232, 044 - 2431 3087 

Fax No: 044 - 24313093 www.indbankonline.com

(A Subsidiary of Indian Bank)



INDBANK
ONLINE

8

Follow us on:

Ind Fortune
For

Play Store

Ind Fortune
For

App Store

IndWealth
For

Play Store

IndWealth
For

App Store
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