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Economic & Business Updates

GST collections in January at Rs 1.72 lakh
crore, second-highest ever: At Rs 1.72lakh crore,
the January GST collections is the second-highest
ever and is 4.4 percent higher than the Rs 1.65
lakh crore collected in December 2023.

India's April-December fiscal deficit at Rs 9.82
lakh crore, 55% of FY24 target: At Rs 9.82 lakh
crore, fiscal deficit for the first nine months of the
current financial year accounts for 55 percent of
the full-year target of Rs 17.871akh crore.

Indian economy set for 6.7% growth till 2031,
says CRISIL Report: The Indian economy is
anticipated to experience a consistent growth of
6.7 percent annually from 2024 to 2031, as per the
latest report by CRISIL. This projection slightly
surpasses the pre-pandemic average of 6.6

percent.

India's January Services PMI hits 6-month
high:

exceptionally well in January, as purchasing

India's services sector performed

managers' index (PMI) surged to six-month high
at61.8 against 59 in December. Job opportunities,
too, recorded a rise last month.

India's gold demand dips 3% to 747.5 tons in
2023 on high prices; outlook bullish, WGC:

India's gold demand declined in December as
gold prices resumed an upward trend, resulting in
a 9 per cent drop in fourth quarter jewelry demand
compared to the same period of 2022.

Street expects FY25 nominal GDP growth at
10%-11.5%: As per the statistics ministry's first
advance estimate of national income for 2023-24,
India's nominal GDP is seen growing by 8.9
percent this year to Rs 296.58 lakh crore.

Indian bond markets poised for a $100-billion
inflows, predicts HSBC MF: The Indian
government bonds are on course to become global
index players in 2024 as HSBC Mutual Fund
predicts the potential for a $100-billion inflow into
the Indian markets through strategic allocations
over the next 3-5 years.

India to become main driver of incremental oil
use by 2030: Urbanisation, industrialisation and
the growth of the middle class are driving a rapid
increase in consumption of petroleum products
for heating, lighting, cooking, transportation and
petrochemicals. India's petroleum consumption
climbed to a new record last year and the country

is on course to overtake China as the primary

driver of incremental oil consumption before
2030.
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President’s Desk

While we wait for the indices to absorb the developments from the budget, it is a matter of pride that the
Indian indices have outperformed global peers on a budget-to-budget basis over the last year. This is a result
of persistent capacity expansion, cooling inflation and robust inflow from FII's owing to falling treasury

yields.

On February 1, Finance Minister Smt. Nirmala Sitharaman presented present government's last Budget
ahead of the general elections in May this year. Since this was the interim budget, no major changes were
made that would capture the attention of investors. However, FMCG was one of the sectors which
witnessed immediate upsurge due to initiatives aimed at increasing the disposable income for the rural and

middle-class population.

On the inflation front, the annual consumer inflation was 4.1 per cent in the December 2023 quarter, lower
than the 5.4 per cent annual rise in the September 2023 quarter. This marks the fourth consecutive quarter
of lower annual inflation and fall from the peak of 7.8 per cent in the December 2022 quarter. India's
industrial production growth peaked to a 16-month high of 11.7% in October on the back of healthy
manufacturing, power and mining output. On the sectoral space, the energy, realty and pharma have been
garnering most of the buying interest as they come in as the top gainers for the month.

Indian bond yields fell after the finance minister announced reduced borrowing for FY25. This could likely
be a trigger in redirecting funds into equity markets. Overall, favorable macro-economic factors and general
faith in the public regarding the outlook of the Government's reforms aimed at sustainable development is
likely to support a robust rally in investments in the post-election period.

Warm greetings to all readers!!!

With warm regards,
Mzr. V. Hari Babu
President & Whole-Time Director
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0.73 % (Dec 23) | 0.26% (Nov 23)
Inflation (CPI) (%) 5.55% (Nov23) | 4.87%(Oct23) | 5.02% (Sep23) | 6.83% (Aug23)

India Industrial 11.7% (Oct 23) 5.80% (Sep 23) | 10.30% (Aug 23) 5.70% (Jul 23)
Production (ITP) (%) \

24.11.2023 01.12.2023 08.12.2023 15.12.2023

Inflation (WPI) (%) 10.52% (Oct23) | -0.26% (Sep23)

Particulars

91-Day Cut-off (%) 6.95 6.96 6.95 6.98
10-yr G-Sec yield (%) 7.26 7.32 7.24 7.16
USD/INR(Rs) 83.37 83.36 83.37 83.18
EUR/INR (Rs) 90.93 90.94 89.90 91.37
it Country 29-Dec-23 31-Jan-24 V?Irlf/l%eg’)
SENSEX India 72,240.26 71,752.11 -0.68%
NIFTY 50 India 21,731.40 21,725.70 -0.03%
S&P 500 United States 4,769.83 4,845.65 1.59%
DIJIA United States 37,689.54 38,150.30 1.22%
NASDAQ United States 15,011.35 15,164.01 1.02%
FTSE 100 United Kingdom 7,733.24 7,630.57 -1.33%
CAC 40 France 7,543.18 7,656.75 1.51%
DAX Germany 16,751.64 16,903.76 0.91%
Nikkei 225 Japan 33,464.17 36,286.71 8.43%
Straits Times Singapore 3,240.27 3,153.01 -2.69%

Institutional Investments

Gross Purchases

Gross Sales

Net Investment

SO LR (Rs Crores) (Rs Crores) (Rs Crores)
FII Investments Debt 34,405.95 15,935.23 18,470.72
January 2024 Equity 308,418.86 336,270.05 -27,851.19
Mutual Fund Debt 165,317.51 182,729.91 -17,412.40
January 2024 Equity 189,131.66 169,609.04 19,522.62
gﬁ?ﬁ%‘ﬁ;’; Trades INDEX INDEX STOCK STOCK

FUTURES OPTIONS FUTURES OPTIONS

January 2024
Buy 108,513.80 56,626,767.03 656582.61 681955.12
Sell 121,735.78 57,256,043.31 658344.51 686358.51
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Current Market Short /
Company Name / . .
Svmbol Price Medium /
y (CMP) (RS) Long term
Indian hotel 500 Buy 470 540 Short term
PFC 450 Buy 425 490 Short term
Asian Paints 2915 Buy 2845 3100 Short term

* Short term — 3 to 6 months, Medium term — 6 to 12 months, Long term — 12 months and above, CMP as on 02.02.24.

Upcoming Corporate Actions

Stock Ex-date Event

Bharat Electronics Ltd. 09.02.2024 Dividend

Procter & Gamble Hygiene &

Healthcare Ltd. 09.02.2024 Dividend

Sun Pharmaceutical Industries Ltd. 09.02.2024 Dividend

Tata Power Company Ltd. 09.02.2024 Quarterly Results

Zydus Lifesciences Ltd. 09.02.2024 Quarterly Results

Torrent Pharmaceuticals Ltd. 12.02.2024 Dividend

Samvardhana Motherson International Ltd. | 12.02.2024 Quarterly Results

Coal India Ltd. 12.02.2024 Quarterly Results &
Interim Dividend

Oil And Natural Gas Corporation Ltd. 13.02.2024 Quarterly Results &
Interim Dividend

Info Edge (India) Ltd. 13.02.2024 Quarterly Results

Hindalco Industries Ltd. 13.02.2024 Quarterly Results

Bosch Ltd. 13.02.2024 Quarterly Results &
Interim Dividend

Indian Railway Catering & 13.02.2024 Quarterly Results

Tourism Corporation Ltd.

Power Grid Corporation of India Ltd. 15.02.2024 Dividend

Nestle India Ltd. 15.02.2024 Dividend

ABB India Ltd. 20.02.2024 Audited Results &
Final Dividend

Bosch Ltd. 23.02.2024 Dividend
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Mutual Fund Corner

Scheme for the Month : ICICI Prudential Bluechip Fund
Level of Risk . Very High

Investment Objective:

The primary investment objective of the scheme is to seek to generate long term capital appreciation and
income distribution to investors from a portfolio that is predominantly invested in equity and equity related
securities of large cap companies.

Trailing Returns:

ICICI Prudential Bluechip

Trailing Returns (%)

S&P BSE 100 TRI

Fund Growth
1 Year 33.68% 26.38%
3 Years 22.96% 19.16%
Since inception 16.06% 13.38%
Fund Details :

NAV as on January 30, 2024 90.75

Fund House Nippon India Mutual Fund

Launch Date May 23, 2008

Benchmark S&P BSE 100 TRI

Knowledge corner!!!

FLEXI-CAP FUND: WHAT IT MEANS, HOW IT WORKS
What Is a Flexi-Cap Fund?

As per SEBI's notification, a Flexi-Cap Fund is an open-ended, dynamic equity scheme. It invests across
companies of any market capitalizations. That is, large-caps, mid-caps, and small-caps companies.

The minimum investment in equity and equity-related instruments needs to be 65% of the total assets of the
scheme. The Asset Management Company (AMC) has the liberty to choose a suitable benchmark for each
Flexi-Cap scheme.

A flexi-cap fund is a type of mutual fund that is not restricted to investing in companies with a
predetermined market capitalization. This type of fund structure will be indicated in the fund's prospectus.
A flexi-cap fund can provide the fund manager with greater investment choices and diversification

possibilities.
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How a Flexi-Cap Fund Works

Unlike other funds, such as mid-cap or small-cap funds, the size of a company is not a constraint for flexi-
cap funds. A flexi-cap fund may invest in any company, regardless of the company's size.

Why Flexicap category is introduced?

This category was introduced because most multi-cap funds had turned into large-cap-focused funds. It also
raised concerns among investors. As they were looking to optimize returns via a portfolio with a good mix
of stocks across market cap. Post implementation, the fund managers were restricted to 25% portfolio
exposure in one market-cap even if the economic conditions suggested otherwise. Hence, on the suggestion
of MFAC, SEBI decided to launch a new category ie., Flexicap funds. It allows fund managers to create a
portfolio that works in tandem with the markets by investing across various companies irrespective of
market cap and perhaps generate good returns.

Web link for Standard & General Disclaimer:
https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

For live and real time updates on stock market
Visit our website: www.indbankonline.com
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