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Economic & Business Updates

Governor Shaktikanta Das-led MPC keeps repo
rate unchanged at 6.5%, cuts CRR by 50 bps to 4%:
The six-member Monetary Policy Committee
(MPC) led by RBI Governor Shaktikanta Das
decided by a 4 to 2 majority to keep the benchmark
repo rate unchanged at 6.5% for the eleventh
straight meeting, and maintain the monetary policy
stance 'Neutral' and to remain unambiguously
focused on a durable alignment of inflation with the
target, while supporting growth.

RBI Monetary Policy - MPC projects FY25 GDP
growth at 6.6%; cuts estimates from 7.2% earlier:
Reserve Bank of India in its bi-monthly policy

review has cut the economic growth forecast to
6.6% for 2024-25 from the earlier 7.2%.

Q2 FDI inflows rose 43% year on year to $13.6
billion: Among sectors, maximum inflows were
seen in services, computer software and hardware,
and trading at $5.69 billion, $4.19 billion and $2.72
billion, respectively in April-September 2024-25.

Jet fuel and commercial LPG cylinder prices
hiked; domestic LPG remained unchanged: State-
owned oil marketing companies have announced
price hikes for aviation turbine fuel (ATF) and
commercial LPG cylinders in the monthly revision
effective December 1. The adjustments reflect
changes in global oil prices and exchange rate
fluctuations.

Pvt Banks Securitize 340,000 cr of Loans: Private
sector banks, led by HDFC Bank, have sold close to
340,000 crore of loans this fiscal - for the first time in
more than two decades - to boost liquidity and
balance their books amid slow deposit growth.

Active momentum funds pickup pace as large fund
houses enter the fray: Many AMC's have been
coming up with momentum funds in the recent past.
Leading fund houses like Axis MF, Nippon MF and
Union AMC have ventured into the momentum
strategy with their respective schemes. Active
managers further argue that flexibility in decision-
making, frequent rebalancing, and the ability to
adapt to market changes offer a significant
advantage over passive strategies especially in a
momentum fund that aims to capture the current
immediate uptrend in stocks.

India, Russia Explore Joint Production of Sukhoi
Engine: India and Russia are exploring the
possibility of jointly manufacturing engines for
Sukhoi fighter jet. Recently, HAL secured a contract
worth 326,000 crore (about $3.1 billion) for the
supply of 240 AL-31FP engines for Su-30MKI
fighter jets, which are integral to India's air force
fleet. India and Russia may also explore joint
production of jet engines in India, including transfer
of technology from Russia.

US Tariffs on China: Move Could Hurt India the
Most, says Crisil: As the US imposes higher tariffs
and trade barriers on imports from China, surpluses
with the latter could increasingly be diverted to
other countries, including India, which already
imports heavily from China.

With Merger, Air India has Over 50% Mkt Share
on Metro Routes: Air India's move to absorb full-
service airline Vistara has made it a dominant force in
the Indian civil aviation market with more than half
the market share on routes connecting metro cities.
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President’s Desk

Warm greetings to all readers!!!

The month of November saw the domestic market resume its downtrend as festive spirit failed to boost
investor sentiment. The Nifty dropped below an important level owing to incessant withdrawal by the FII's
as they looked to redirect fund to greener pastures. The offbeat quarterly earnings and rising inflation basket
were additional dampeners to the market which was already experiencing a sharp correction phase.

However, the tide started to turn as world markets stirred in reaction to shifting of political power in the
United States. This was soon followed by electoral results in Maharashtra which gave a clear mandate to the
ruling party. The resultant effect was a quick turnaround in Indian indices bolstered by hopes of policy
efficiency and political stability in Maharashtra, which is a key state for the market participants.

The Nifty has experienced its fair share of correction and is currently showing signs of rebounding from
oversold condition. One of the hurdles faced by the domestic indices is the rising inflation rate. Retail
inflation rose to 6.2%, a 14-month high. Food inflation surged to 10.87% year-on-year. However, the
Government's plan to consider shedding some weight of food prices from the CPI basket could see the retail
inflation ease over the next year. The Reserve Bank of India on Friday, December 6 as part of its policy
decision decided to cut the cash reserve ratio by 50 basis points to 4%. This move is likely to ease liquidity
conditions. This cut in CRR to 4% will release a total of Rs 1.16 lakh crore into the banking system
providing much needed liquidity for banks even as lending rates are unlikely to be reduced. I believe this
could be the beginning of the interest rates declining cycle.

Nonetheless, it could be an interesting second half for the Indian economy. On one hand a push in
government capex, budgetary announcements and uptick in the seasonal consumption basket would aid
the growth rate.

With warm regards,

Mzr. V. Hari Babu
President & Whole-Time Director
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Inflation (WPI) (%) 2.36% (Oct 24) 1.84% (Sep 24) 3.26% (Aug 24) 3.55% (Jul 24)

Inflation (CPI) (%) 6.21% (Oct 24) 5.49% (Sep 24) 3.65% (Aug 24) 3.54% (Jul 24)

India Industrial 3.1% (Sep 24) 0.1% (Aug 24) 4.8% (Jul 24) 4.2% (Jun 24)

Production (IIP) (%)

Particulars 1/11/2024 8/11/2024 15/11/2024 22/11/2024

91-Day Cut-off (%) 6.50 6.39 6.42 6.56

10-yr G-Sec yield (%) 6.81 6.77 6.83 6.86

USD/INR(Rs) 84.09 84.38 84.41 84.50

EUR/INR (Rs) 91.25 90.92 89.06 88.45
Indices Country 31-Oct-24 29-Nov-24 V?Irlilzt/i‘]’;’eg’)

SENSEX India 79389 79,802.79 0.52%

NIFTY 50 India 24205 24131.1 -0.31%

S&P 500 United States 5,705 6,032 5.73%

DJTIA United States 41,755 44 910 7.56%

NASDAQ United States 18,085 19,218 6.26%

FTSE 100 United Kingdom 8,107 8,287 2.22%

CAC 40 France 7,337 7,235 -1.39%

DAX Germany 19,077 19,626 2.88%

Nikkei 225 Japan 39,088 38,208 -2.25%

Straits Times Singapore 3,555 3,739 5.18%

Institutional Investments

Gross Purchases

Gross Sales

Net Investment

Category Debt/Equity (Rs Crores) (Rs Crores) (Rs Crores)
FII Investments Equity 319,216.38 336,484.65 17,268.27
November 2024 Debt 12,726.73 11,366.46 1,360.27
Mutual Fund Equity 154,189.07 125,975.68 28,213.39
November 2024 Debt 147,363.08 175,918.50 -28,555.42
gﬁ?ﬁ%‘;ﬁi’:ﬁmdes INDEX INDEX STOCK STOCK
November 2004 FUTURES OPTIONS FUTURES OPTIONS
Buy 84,657.51 46,950,020.76 796994.88 1070500.74
Sell 83,819.51 47,035,721.13 788172.95 1087297.92
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Company Name / Current Market Short /
pS n}lrbol Price Medium /

y (CMP) (RS) Long term
SAMVARDHAN 162 Buy 150 185 Short term
CONCOR 828 Buy 790 890 Medium term
CEAT 3080 Buy 2950 3350 Medium term

* Short term — 3 to 6 months, Medium term — 6 to 12 months, Long term — 12 months and above, CMP as on 02.12.24.

Upcoming Corporate Actions

Company Name

Ex Date

Purpose

Record Date

Consecutive Investment & 6-Dec-24 Bonus issue 1:1 6-Dec-24
Trading Company Ltd
Consecutive Investment & 6-Dec-24 Stock Split From
Trading Company Ltd Rs.10/-to Rs.1/- 6-Dec-24
Disha Resources Ltd 6-Dec-24 E.GM. -
Eraaya Lifespaces Ltd 6-Dec-24 Stock Split From

Rs.10/-to Rs.1/- 6-Dec-24
GRP LTD. 6-Dec-24 E.G.M. -
Mahan Industries Ltd. 6-Dec-24 Reduction of Capital 6-Dec-24
Neueon Towers Ltd 6-Dec-24 Resolution Plan -Suspension 6-Dec-24
Phoenix Township Ltd 6-Dec-24 Interim Dividend - Rs. - 0.1000 | 6-Dec-24
Rama Paper Mills Ltd. 6-Dec-24 E.GM. -
Strides Pharma Science Ltd 6-Dec-24 Spin Off 6-Dec-24
Sabrimala Industries India Ltd 9-Dec-24 E.GM. -
Abhijit Trading Company Ltd 10-Dec-24 | E.GM. -
Achyut Healthcare Ltd 10-Dec-24 | Bonus issue 4:10 10-Dec-24
Achyut Healthcare Ltd 10-Dec-24 | Stock Split From

Rs.10/-to Rs.1/- 10-Dec-24
Shradha AI Technologies Ltd 10-Dec-24 | Stock Split From

Rs.5/-to Rs.2/- 10-Dec-24
Golkonda Aluminium 12-Dec-24 | E.G.M. -
Extrusions Ltd-$
Ceenik Exports (India) Ltd. 13-Dec-24 | Final Dividend - Rs. - 1.0000 -
Exxaro Tiles Ltd 13-Dec-24 | Stock Split From

Rs.10/-to Rs.1/- 13-Dec-24
Mabhip Industries Ltd 17-Dec-24 | EGM. -
Bambino Agro Industries Ltd. 19-Dec-24 | Final Dividend - Rs. - 1.6000 19-Dec-24
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Crude & Rupee check

Geopolitical tensions escalated and so did the volatility of the crude. The brent crude has been trading in
sideways territory for the last month. The results of US presidential elections further consolidated the
position of the dollar against the rupee in the month of November. The USD appreciated to an all-time high
level of 84.6 against the Indian rupee.
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Mutual Fund Corner

Scheme for the Month : UTI Flexi Cap Fund
Level of Risk : Very High

Investment Objective:

The scheme aims to achieve long-term capital appreciation by investing primarily in equity and equity related
instruments with good growth prospects across the market capitalization spectrum.

Fund Details :
Trailing Returns (%) UTI Flexi Cap Fund NIFTY 500 TRI

1 Year 22.61 27.63

3 Years 8.86 16.82

5 Years 18.1 19.57
NAYV as on 5th December, 2024 Rs 349
Fund House UTI Mutual Fund
Benchmark NIFTY 500 TRI
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Knowledge Corner!!!

CAGR vs XIRR

Tracking the performance of your mutual funds is an important aspect of making sound investing
decisions. There are a few metrics to check on how your investments have performed such as Extended
internal rate of return (XIRR) and Compound Annual Growth Rate (CAGR).

XIRR CAGR
Timing of Considers the exact timing or Does not take into account the timing of the
Investment date when an investment or investment

withdrawal has been made

Cash flows Multiple or irregular cash flows Only considers the initial and final values of
are handled. an investment

Suitability Suitable for investments that have | Suitable for long-term investments where there
multiple inflows or outflows are no irregularities in cash flow.

Formula XIRR = (NPV (Cash Flows, r)/ CAGR = (Final Value/Initial Value) (1/n)-1

Initial Investment)*100

Web link for Standard & General Disclaimer:
https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

For live and real time updates on stock market
Visit our website: www.indbankonline.com
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