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President’s Desk

Warm greetings to all readers!!! 

Its gives me immense pleasure in addressing you all through our 

in-house newsletter when our equity markets are at life time new 

high levels backed by various factors as positive economic data, 

central bank's upward revision in country's GDP forecast, state 

election results and so on.

India Inc witnessed a healthy second quarter as companies in 

sectors like oil & gas, automobiles and construction witnessed 

sharp increase in profitability. On the other hand, the IT sector 

came up short with its performance this quarter as compared to 

the previous one.

The Government's sustained impetus in infrastructure spending 

has aided the growth of cement, construction and transportation 

companies. Upbeat residential demand continued to inject 

bullishness in the realty sector. The Nifty Bank has broken out of 

consolidation on the back of resilience in credit demand and 

stability in asset quality. Consequently, the Indian economy has 

grown 7.6 percent during the latest quarter remaining the fastest 

growing major economy in the world. 

The Wholesale inflation has softened into negative territory for 

the second consecutive month and retail inflation continues to fall 

and is well within the RBI's tolerance band. The return of foreign 

investors to Indian equities due to decreasing bond yields, 

easing crude prices and positive economic and political outlook 

has triggered a rebound in domestic indices. Major Indian Indices 

have made a fresh record high. With all levers in place for the 

next leg of India's growth story all eyes will be on the country's 

political stability in the next six months which could be a decisive 

factor for the nation's long-term outlook.

The loosening of financial conditions has come as a relief for 

major global markets leading to US Fed turning dovish in their 

latest monetary policy. After peaking in Mid-October, U.S bond 

yields have been tapering which indicates the easing out of the 

Fed's concern over core inflation.

With warm regards, 

Mr. V. Hari Babu 

President & Whole-Time Director

Economic & Business Updates

India's GDP growth is reflection of transformative 

reforms of last 10 years says PM Modi: Prime Minister 

Narendra Modi on December 9 while addressing the 

'Infinity Forum 2.0' conference at the GIFT City in 

Gandhinagar via video link said India's GDP growth of 

7.7% in the first six months of the current fiscal year is a 

reflection of the country's strengthening economy and the 

transformative reforms carried out in the last 10 years. 

India is one of the fastest growing fintech markets in the 

world today.

India Q2 GDP: July-September growth at 7.6%, 

sharply above forecasts:

India's Gross Domestic Product (GDP) growth rate came 

in at 7.6 percent for July-September, beating all 

estimates. Economists had expected the second quarter 

GDP growth rate to come in at 6.8 percent, higher than the 

Reserve Bank of India's forecast of 6.5 percent

IPO frenzy: About 25% HNI applications in Tata Tech, 

IREDA backed by leverage in record week for primary 

markets

Tata Tech, IREDA, Gandhar Oil refinery and Flair writing 

industries collectively garnered Rs 2,50,000 crore, 

arguably the highest amount in a week in primary 

markets. Tata Tech doubles investors' wealth, lists at 

140% premium over IPO price.

Equities gain while Treasury yields fall on data, talk of 

Fed rate cuts

MSCI's global equities index was gaining slightly on 

November 29 while Treasury yields fell as third quarter 

data provided encouraging signs for the economy. The 

improving data is earning the possibility of some 

recalibration of policy next year.

Dollar drops to 3-month low, heading for biggest 

monthly fall in a year

The U.S. dollar sank to a three-month low on Tuesday, as 

investors continued to take the view that growth in the 

world's largest economy is starting to slow down after an 

aggressive tightening cycle since March last year.

Gold hits 6-month high on Fed pause expectation, 

softer dollar

Gold prices hit a more than six-month high on Monday, 

firming above the $2,000 per ounce level, as a weaker 

dollar and expectations of an end to U.S. interest rate 

hikes lifted demand.
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Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

 Debt 33,351.76 19,290.70 14,061.06

 Equity 189,926.33 180,492.50 9,433.83

 Debt 134,642.67 155,893.34 -21,250.67

 Equity 73,308.79 61,700.69 11,608.10

FII Investments
November 2023

Mutual Fund
November 2023

FII Derivative Trades
(Rs. in Crores)
November 2023

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

 Buy 76,716.51 34,815,380.15 464656.88 344700.61

 Sell 72,311.87 35,143,550.09 443505.42 345846.65

Snap Shots

Inflation (WPI) (%) -0.52% (Oct 23) -0.26% (Sep 23) 5.62% (Aug 23) 7.75%  (Jul23)

Inflation (CPI) (%) 4.87% (Oct 23) 5.02% (Sep 23) 6.83% (Aug 23) 7.20 %  (Jun 23)    

India Industrial  5.8% (Sep 23) 10.3% (Aug 23) 5.7% (Jul 23) 3.7% (Jun 23)
Production (IIP) (%)

Particulars  27.10.2023 03.11.2023 10.11.2023 17.11.2023

91-Day Cut-off  (%)  6.93 6.93 6.92 6.94

10-yr G-Sec yield (%)  7.37 7.31 7.30 7.21

USD/INR(Rs)  83.25 83.27 83.35 83.26

EUR/INR (Rs)  87.90 88.53 88.91 90.36

SENSEX India 63874.93 66,988.44 4.87%

NIFTY 50 India 19079.6 20,133.20 5.52%

S&P 500 United States 4,193.80 4,567.80 8.92%

DJIA United States 33,052.87 35,950.89 8.77%

NASDAQ United States 12,851.24 14,226.22 10.70%

FTSE 100 United Kingdom 7,321.72 7,444.79 1.68%

CAC 40 France 6,885.65 7,313.36 6.21%

DAX Germany 14,810.34 16,215.00 9.48%

Nikkei 225 Japan 30,858.85 33,476.00 8.48%

Straits Times Singapore 3,067.74 3,073.00 0.17%
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Upcoming Corporate Actions

Company Name

FORTUNE INTERNATIONAL LTD. 14-Dec-23 E.G.M.  -

Franklin Industries Ltd 21-Dec-23 E.G.M.  -

Kovilpatti Lakshmi Roller Flour Mills Ltd 22-Dec-23 Dividend - Rs. - 2.0000 -

Raw Edge Industrial Solutions Ltd 22-Dec-23 E.G.M.  -

Ex-date Purpose Record Date

Stock Picks

* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months and above, CMP as on 11.03.23.

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 

Buy
Price
(RS)

Axis Bank 1115 1060-1075 Buy 1025 1205 Short term

CDSL 1890 1890 Buy 1800 2050 Short term

JSW energy 454 440 Buy 408 500 Short term

The crude prices kicked off  the month at around USD 81 and dipped to USD 72.5 before settling around 

USD 75 by end of  November. The falling trend of  the crude has now spanAned three months in a row.

Crude & Rupee check

The USD depreciated against the rupee in mid- November, but rose sharply to close on a flat note
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Knowledge corner!!!

EQUITY LINKED SAVINGS SCHEME

What are ELSS Funds: 

Investors look for investment opportunities that can help them generate wealth, get regular returns, 

and/or save taxes. While there are numerous investment schemes available in the market, most of  them 

offer returns that are taxed according to the Income Tax rules. This is where ELSS funds step in. Equity 

Linked Savings Schemes or ELSS mutual Funds are tax-saving equity mutual funds.

ELSS funds are equity funds that invest a major portion of  their corpus into equity or equity-related 

instruments. ELSS funds are also called tax saving schemes since they offer tax exemption of  up to 

Rs. 150,000 from your annual taxable income under Section 80C of  the Income Tax Act.

Mutual Fund Corner
Scheme for the Month    :  Motilal Oswal Large and Midcap Fund Growth

Level of  Risk                   :   Very High

Objective: 

The investment objective is to provide medium to long-term capital appreciation by investing primarily in 

Large and Midcap stocks.

Trailing Returns:

Trailing Returns (%) Motilal Oswal Large and Midcap 
Fund Growth

Nifty Large Midcap 
250 TRI

1 Year 23.55% 14.25%

3 Years 29.27% 25.36%

Since inception 21.47% 20%

Fund Details :

NAV as on November 30, 2023 24.10

Fund House   Motilal Oswal Mutual Fund

Launch Date   October 17, 2019

Benchmark   Nifty Large Midcap 250 TRI
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Visit our website: www.indbankonline.com
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Indbank Merchant Banking Services Ltd.
I Floor, Khiviraj Complex I, No.480, Anna Salai, Nandanam, Chennai-600035. 

Telephone No: 044 - 2431 3094 / 4531 3000 / 4531 3099

Web link for Standard & General Disclaimer: 

https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf

Mr. V. Hari Babu
President &

Whole Time Director

Editorial Team

Mr.  Tausif Inamdar
Vice President & CFO

Mr. R. Sreeram
Head - Research 

How Does ELSS Funds Work? 

ELSS funds are equity funds with a diverse portfolio. These funds primarily invest in publicly traded firms' 

stocks. The stocks are drawn from a variety of  market capitalizations (large, mid, and small companies) and 

industries. These funds seek to optimize long-term wealth appreciation. The fund management selects 

stocks after doing extensive market research to achieve the best risk-adjusted portfolio returns.

Features of ELSS mutual funds

Lock-in period: It comes with a least lock-in period of  3 years. Other tax saving schemes have higher lock-in 

period.

Equity exposure: It invests at least 80% of  the investment in equities.

Tax saving: Investments in ELSS are eligible for tax deduction under section 80C, upto Rs 1.5 lakh.

Market-linked returns: It offers you market-linked returns, and the performance depends on the 

performance of  the underlying equities in the portfolio.

Diversified Portfolio: ELSS funds typically invest in diverse equities from various sectors, thereby 

decreasing concentration risks.

Investment in SIP mode: Investors looking for ELSS investment can do via SIP mode.
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Follow us on:

Ind Fortune
For

Play Store

Ind Fortune
For

App Store

IndWealth
For

Play Store

IndWealth
For

App Store
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