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Economic & Business Updates

Nifty scales 25,000 in what is its third-fastest 

1,000-point rally on record: The Nifty 50 index 

scaled the historic 25,000 mark on 01.08.2024 

after three days of  failed attempts at crossing the 

landmark. This is the third-fastest 1,000-point 

rally for the Nifty on record, with the fastest 

being a 1,000-point surge from 16,000 to 17,000 

in 19 trading sessions in August 2021.

GST collections up 10.3% at Rs 1.82 lakh 

crore in July: India's goods and services tax 

(GST) collections rose 10.3 percent to a three-

month high of  Rs 1.82 lakh crore in July as 

compared to Rs 1.74 lakh crore in the previous 

month

India's industrial production beats estimates; 

growth seen at 5.9% YoY in May: The Index of  

Industrial Production (IIP) in India rose 5.9 per 

cent in May on an annual basis as against 5 per 

cent in April, revealed the data provided by the 

Ministry of  Statistics and Programme 

Implementation

June inflation print vindicates MPC move, 

food prices hold key to rate cuts: India's retail 

inflation jumped to 5.08 % in June from 4.75% 

in May 2024 as vegetable prices took the food 

inflation to 9.4%. Food prices are a challenge to 

handle as any disruption starting from sowing 

stage to distribution can upset the food prices. 

India's merchandise trade deficit narrows to 

$20.98 billion in June: India's merchandise 

trade deficit narrowed to $20.98 billion in June 

as against $23.78 billion a month back, thanks 

to a larger fall in imports.

Foreign banks' purchases of Indian bonds hit 

record high in 2024: Foreign banks have bought 

more than $16 billion worth of  Indian bonds so 

far this year, taking only seven months to top the 

record purchases over the whole of  last year. 

The pick-up in activity came in the run-up to the 

inclusion of  India's debt in the JPMorgan 

Emerging Market index last month.

Core sector output eases to 4% in June, but 

outlook looks healthy: India's core sector 

growth eased to 20-month low of  4 percent in 

June, from 6.4 percent in the previous month, 

owing to a slowdown in five of  eight industries 

and an unfavorable base. However, pickup in 

State capex, and normalized monsoon it is 

expected to reverse the same in the upcoming 

months.
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Warm greetings to all readers!!!

Your company has yet again declared a historic quarterly performance. On this occasion, I thank all the 

stakeholders for being an integral part in our ever growing journey. 

Indbank Merchant Banking Services Ltd has declared Highest ever quarterly Revenue and Profit Before Tax 

recorded by the company. Company has achieved highest ever quarterly income from stock broking. Income 

from stock broking has increased to Rs.5.09 crs from Rs.3.30 crs with an increase of  54.14% YoY. Revenue from 

operations has increased to Rs.7.70 crs from Rs.5.43 crs with an increase of  41.82% YoY. PBT has increased to 

Rs. 3.71 crs from Rs.1.97 crs with an increase of  88.87% YoY. Net Profit has increased Rs 2.82 crs from Rs 1.48 

crs with an increase of  89.92% YoY. 

Company is committed to sustain positive revenue momentum through continued focus on sales growth, 

market expansion initiatives, innovation and strategic marketing efforts. The increase in revenue from 

operations underscores the resilience and competitiveness of  our business, reaffirming our commitment to 

delivering value to our customers and shareholders.

Indian markets claimed new heights buoyed by the sense of  confidence in the stability of  the Government, the 

economy awaited a fresh trigger which arrived in the form of  the Union Budget announcements. 

The Finance Minister as a part of  the Union Budget made several announcements focused on agriculture, 

employment, manufacturing, skilling, renewable energy and MSME's. 

Despite the initial knee-jerk reaction to increase in the capital gains tax announcement in the budget, the 

benchmark indices continue to display strength as they soared past record high levels in the last week of  July. As 

the chances of  US rate cuts look more imminent, inflows could be redirected into Indian equities. Also, the 

reduction of  corporate tax on foreign companies is expected to strengthen India's position as an alternative in 

the ''China plus one'' strategy.

The earnings season is upon us and going by the results announced so far, the performances continue to be 

positive with large corporates leading the pack. The budget announcements are likely to inject further fuel 

thereby it is expected that the positive earnings trend continues for the upcoming quarters. 

President’s Desk

With warm regards, 

Mr. V. Hari Babu 

President & Whole-Time Director
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Global Indices

Indices Country 28-Jun-24 31-Jul-24
Variation (%) 

(Inc/ Dec)

Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

Equity 358,552.78 327,741.31 30,811.47

Debt  44,573.50 24,417.25 20,156.25

Equity 192,373.73 178,131.37 14,242.36

Debt  84,492.82 90,030.23 -5,537.41

FII Investments
July 2024

Mutual Fund
July 2024

FII Derivative Trades
(Rs. in Crores)
July 2024

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS

 Buy 98,974.62 45,239,530.71 863500.00 972972.14

 Sell 99,075.51 45,153,796.13 852060.48 981139.20

Snap Shots

Inflation (WPI) (%)  3.36 (Jun 24) 2.61% (May 24) 1.26% (Apr 24) 0.53% (Mar 24)

Inflation (CPI) (%)  5.08% (Jun 24) 4.75% (May 24) 4.83% (Apr 24) 4.90% (Mar 24)

India Industrial 5.9% (May 24) 5% (Apr 24) 4.9 % (Mar 24) 5.7% (Feb24)
Production (IIP) (%)    

Particulars  June 28, 2024 July 05, 2024 July 12, 2024 July 19, 2024

91-Day Cut-off  (%)  6.80 6.78 6.76 6.74

10-yr G-Sec yield (%)  7.04 7.03 7.02 7.00

USD/INR(Rs)  83.45 83.50 83.54 83.64    

EUR/INR (Rs)  89.25 90.37 90.77 91.07

SENSEX India 79,032.73 81,741.00 3.43%

NIFTY 50 India 24,010.00 24951 3.92%

S&P 500 United States 5,460.00 5,522.30 1.14%

DJIA United States 39,118.00 40,842.79 4.41%

NASDAQ United States 17,732.00 17,599.40 -0.75%

FTSE 100 United Kingdom 8,164.12 8,367.98 2.50%

CAC 40 France 7,479.40 7,531.49 0.70%

DAX Germany 18,235.45 18,508.65 1.50%

Nikkei 225 Japan 39,583.08 39102 -1.22%

Straits Times Singapore 3,332.00 3456 3.72%
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Upcoming Corporate Actions

Stock Picks

* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months and above, CMP as on 02.08.2024.

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 

Tata Power 460 Buy 435 490 Short term

Axis Bank 1160 Buy 1125 1200 Short term

Equitas SFB 81 Buy 72 92 Short term

Stock NotesEventEx-date

Britannia Industries Ltd. 5/8/2024 Dividend FINAL 73.50

Berger Paints (India) Ltd. 5/8/2024 Dividend FINAL 3.50

Bharti Airtel Ltd. 5/8/2024 Quarterly Results  

Marico Ltd. 5/8/2024 Quarterly Results  

Oil And Natural Gas Corporation Ltd. 5/8/2024 Quarterly Results  

Grasim Industries Ltd. 6/8/2024 Dividend FINAL 10.00

TVS Motor Company Ltd. 6/8/2024 Quarterly Results  

Tata Power Company Ltd. 6/8/2024 Quarterly Results  

Bosch Ltd. 6/8/2024 Quarterly Results  

Shree Cements Ltd. 6/8/2024 Quarterly Results  

Power Finance Corporation Ltd. 6/8/2024 Quarterly Results  

Bharti Airtel Ltd. 7/8/2024 Dividend FINAL 2.00

Bharti Airtel Ltd. 7/8/2024 Dividend FINAL 8.00

NTPC Ltd. 7/8/2024 Dividend FINAL 3.25

Eicher Motors Ltd. 7/8/2024 Dividend FINAL 51.00

Godrej Consumer Products Ltd. 7/8/2024 Quarterly Results & 
  Interim Dividend  

Pidilite Industries Ltd. 7/8/2024 Quarterly Results  

ABB India Ltd. 8/8/2024 Quarterly Results  

Life Insurance Corporation of  India 8/8/2024 Quarterly Results  

REC Ltd. 9/8/2024 Dividend INTERIM 3.50

Bharat Petroleum Corporation Ltd. 9/8/2024 Dividend FINAL 10.50

Hindalco Industries Ltd. 9/8/2024 Dividend FINAL 3.50

Info Edge (India) Ltd. 9/8/2024 Quarterly Results  
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Crude & Rupee check

The brent crude price dropped to a 7-week low in the month of  July due to concerns over demand in China. 

The rupee continued to depreciate against a strengthening dollar during the month.

Zydus Lifesciences Ltd. 9/8/2024 Quarterly Results  

Trent Ltd. 9/8/2024 Quarterly Results  

Berger Paints (India) Ltd. 9/8/2024 Quarterly Results  

ICICI Bank Ltd. 12/8/2024 Dividend FINAL 10.00

Samvardhana Motherson 
International Ltd. 13/8/2024 Quarterly Results  

Hindalco Industries Ltd. 13/8/2024 Quarterly Results  

Hero MotoCorp Ltd. 13/8/2024 Quarterly Results  

Indian Railway Catering & Tourism 
Corporation Ltd. 13/8/2024 Quarterly Results  

Power Grid Corporation of  India Ltd. 16/8/2024 Dividend FINAL 2.75

Coal India Ltd. 16/8/2024 Dividend FINAL 5.00

Apollo Hospitals Enterprise Ltd. 16/8/2024 Dividend FINAL 10.00

Godrej Consumer Products Ltd. 16/8/2024 Dividend INTERIM 0.00

Hindustan Aeronautics Ltd. 21/8/2024 Dividend FINAL 13.00
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Fund Details :

NAV as on June 30, 2024 Rs 24.7004

Fund House   ITI Mutual Fund

Launch Date   15-May-2019

Benchmark   Nifty 500 Multi Cap 50:25:25 TRI

Knowledge Corner!!!

Latest changes in Mutual Fund KYC Status

The introduction of  new Know Your - Customer (KYC) regulations for mutual funds, effective from April 1, 2024, 

has changed how investors can access mutual fund schemes. That's why it's important for mutual fund investors to 

check their KYC status and understand what it means, so they can invest in mutual fund schemes without any hassle.

What are the new KYC rules for mutual funds?:  Under the old rules, investors with KYC compliance 

could easily invest in any mutual fund. However, under the new rules, investors must meet specific criteria to do so.

Types of  mutual fund KYC status and their impact:

KYC Validated: If  investor's KYC status is "Validated," it means that the documents investor submitted have been 

checked with the source that issued them. If  the information hasn't changed, you can easily invest in any mutual fund 

scheme. Currently, only Permanent Account Number (PAN) and Aadhaar can be validated this way.  So if  investor 

has provided these for KYC, your status is likely validated, allowing you to invest in multiple mutual fund companies.

KYC Registered/ Verified: A "Registered" or "Verified" KYC status indicates that the documents provided by an 

individual cannot be verified directly with the issuing authority. As a result, mutual fund investors may still invest in 

any mutual fund company, but they must resubmit the necessary documents each time. This situation is typical for 

individuals who used documents other than PAN or Aadhaar, like a passport or voter ID card, to prove their address 

Trailing Returns (%) ITI Multi Cap Fund
Nifty 500 Multi Cap

50:25:25 TRI

1 Year 53.61 % 45.97 %

3 Years 19.23 % 22.74 %

5 Years 17.87 % 22.86 % 

Since inception 18.52 % 23.46 %

Mutual Fund Corner

Scheme for the Month : ITI Multi Cap Fund

Level of  Risk : Very High

Investment Objective:

This Fund aims to provide long term capital growth through investment in equity and equity-related 

securities of  companies across various market capitalization
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For live and real time updates on stock market
Visit our website: www.indbankonline.com

Mr. V. Hari Babu
President &

Whole Time Director

Editorial Team

Mr.  Tausif Inamdar
Vice President & CFO

Mr. R. Sreeram
Head - Research 
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and identity during the KYC process. These individuals can undergo a re-KYC process by submitting PAN or 

Aadhaar to invest in different mutual fund schemes without hassle. This moves them to the 'KYC validated' category. 

However, this process won't affect their existing mutual fund investments.

KYC on hold: When investors KYC status is "On Hold," it indicates that the KYC documents, mobile number, and 

email ID of  the mutual fund investors haven't been verified. Because of  this, all financial transactions, as well as some 

non-financial ones, will be limited until the required documents are submitted. This could affect ongoing SIP 

transactions, redemptions, and other activities.

To resolve this, mutual fund investors must validate their email and mobile number to continue transacting in their 

existing mutual fund schemes. Additionally, they should complete the re-KYC process (by providing PAN or 

Aadhaar) to avoid having to submit extra documents for future investments.

How a person can check mutual fund KYC status online?: To check KYC status online, a mutual fund investor can do 

the following: 

Step 1: Go to www.CVLKRA.com. 

Step 2: Click on "KYC Inquiry." 

Step 3: A new page will open. Enter PAN, complete the CAPTCHA, and click "Submit." The KYC status will then be 

displayed based on the PAN entered.
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