
Page | 1  
 

Indbank Online 
 April 2022 | Issue – 151 

 

What’s New!!! 

Economic & Business Updates 

India on cusp of major economic recovery, talks of stagflation 'overhyped' 

says, Niti Aayog VC - India is on the cusp of a major economic recovery and talks 

of possible stagflation are "overhyped" as a strong economic foundation is being laid 

with the reforms carried out by the government over the last seven years said Niti 

Aayog Vice Chairman Rajiv Kumar. 

Unemployment rate decreasing in India says CMIE - Unemployment rate in the 

country is decreasing with the economy slowly returning to normal, according to 

CMIE data. The Centre for Monitoring Indian Economy's monthly time series data 

revealed that the overall unemployment rate in India was 8.10% in February 2022, 

which fell to 7.6% in March. 

India exports rise to record high of $418 bn in FY22 - India's merchandise 

exports spurted to a record high of $418 billion in the 2021-22 fiscal on higher 

shipments of petroleum products, engineering goods, gem and jewellery and 

chemicals. 

HDFC announces merger with HDFC bank - HDFC announced that it will merge 

with HDFC Bank, with a share merger ratio of 42 shares of HDFC Bank to 25 

shares of HDFC. The proposed transaction will enable HDFC Bank to build its 

housing loan portfolio and enhance its existing customer base.  

Axis Bank Buys Citibank's India Retail Portfolio for Rs 12,325 crore - Axis Bank 

Ltd., India's third largest private sector lender, has purchased Citi India's consumer 

business for Rs 12,325 crore or roughly $1.6 billion, the lender said in a notification 

to exchanges. Axis Bank will also purchase the consumer business of Citicorp 

Finance (India) Ltd., a non-bank financial company under Citi. 

Vodafone raises stake in Vodafone Idea to 47.61% - British telecom major 

Vodafone has raised its stake in debt-ridden Vodafone Idea Limited to 47.61 per 

cent through its subsidiary Prime Metals, a regulatory filing said.  

Sri Lanka crisis - Trading on stock exchange halted after share market crashes 

- Trading on the Sri Lankan stock exchange has been halted after the share market 

crashed amid an economic crisis in the country.     

Our Centralised Dealing Room Contact Nos: 044 - 42021368, 24313087, 24321232. 
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President Desk 

 

Warm greetings to all readers!!! 

Indian capital markets are in fine fettle post the recent blip which shaved off more 

than 2600 points in the benchmark index Nifty50 due to Russia-Ukraine tension. Index 

recouped more than 2000 points and ended the month and the financial year 21-22 on a 

high note. Indices showed resilience and bounced back, recovering almost all the lost 

ground. Indian stock markets outperformed most global peers, including the US and UK, 

during the financial year. Nifty50 zoomed 19 per cent in FY 22. 

Indian financial sector is witnessing biggest merger in country’s corporate history 

with HDFC Ltd announcing merger with HDFC Bank. This merger will pave the way forward 

in creating one of the largest financial player in corporate India with a combined market cap 

of more the 14 lakh crore.  

The biggest global economic development in the month gone by came from the US 

Federal Reserve, which raised interest rates for the first time in almost four years, after 

having slashing them to near zero at the onset of the Covid-19 pandemic. Fed chair Jerome 

Powell had been signalling a March rate hike since December last year. The Fed envisions 

hiking rates throughout 2022 and lowering its record $9 trillion balance sheet in an effort 

to tame high inflation. The concern, though, is that the Fed may go too far and spark a 

recession. Meanwhile, Russia’s invasion of Ukraine continued despite intermittent peace 

talks, threatening the world economies, business investment cycle and consumer spending. 

With above few updates I am signing off from this edition of our in-house newsletter.   

Happy and Safe Investing!!!       

Stay Safe!!!  

With warm regards, 

Mr. V. Hari babu 

President & Whole-Time Director 
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Snap Shots 

 

Inflation (WPI) (%)  13.11% 
(February  

2022) 

12.96% 
(January  

2022) 

13.56% 
(December 

2021) 

14.23% 
(November 

2021) 

Inflation (CPI) (%)  6.07% 
(February  

2022) 

6.01% 
(January  

2022) 

5.59% 
(December 

2021) 

 4.91% 
(November 

2021) 

India Industrial 
Production (IIP) (%) 

1.3% 
(January  

2022) 

0.4% 
(December 

2021) 

1.4% 
(November 

2021) 

3.2% 
(October 

2021) 

Particulars 04.03.22 11.03.22 18.03.22 25.03.22 

91-Day Cut-off (%) 3.74 3.81 3.77 3.80 

10-yr G-Sec yield (%) 6.82 6.85 6.79 6.83 

USD/INR(Rs) 76.12 76.44 75.89 76.18 

EUR/INR (Rs) 83.95 84.09 83.65 84.01 

 

Global Indices 

  

 

 
 

Indices Country Indices as on 

Mar 31, 2022 

Indices as on  

Feb 28, 2022 

Variation 

(%) (Inc/ Dec) 

SENSEX India  58568 56247 4.13 

NIFTY 50 India 17464 16793 4.00 

S&P 500 United States  4530 4373 3.59 

DJIA United States  34678 33892 2.32 

NASDAQ United States 14220 13751 3.41 

FTSE 100 
United 

Kingdom  7533 7458 1.01 

CAC 40 France  6659 6658 0.02 

DAX Germany  14414 14461 -0.33 

Nikkei 225 Japan  27821 26526 4.88 

Straits Times Singapore  3418 3242 5.43 

Hang Seng Hong Kong  21996 22713 -3.16 

Shanghai 

Composite 

China 
3252 3462 -6.07 
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Institutional Investments 
 

Category Debt/Equity 

Gross 

Purchases     

(Rs Crores) 

Gross Sales  

(Rs Crores) 

Net 

Investment  

(Rs Crores) 

FII Investments 

March 2022 

Equity 
95,980.65 133,925.69 -37,945.04 

Debt 
3,957.95 8,327.31 -4,369.36 

Mutual Fund 

March 2022 

Equity 
75,490.58 53,080.56 22,410.02 

Debt 
71,692.06 78,909.39 -7,217.33 

FII Derivative Trades               

(Rs. in Crores) 

March 2022 

INDEX 

FUTURES 

INDEX 

OPTIONS 

STOCK 

FUTURES 

STOCK 

OPTIONS 

-Buy 128,130.46 13,637,721.03 429374.34 423822.56 

-Sell 124,915.92 13,593,594.17 435953.85 423211.85 

 

New Fund Offers 

Fund Name Open Date Close Date 

Min. 
Investment 

(Rs.) Type 

Tata Nifty India 

Digital ETF Fund of 

Fund 

25-Mar-2022 08-Apr-2022 5000 
Open 

Ended 

ICICI PRUDENTIAL 

HOUSING 

OPPORTUNITIES 

FUND 

28-Mar-2022 11-Apr-2022 5000 
Open 

Ended 

Invesco EQQQ 

Nasdaq-100 ETF 

Fund of Fund 

30-Mar-2022 13-Apr-2022 1000 
Open 

Ended 
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Forthcoming Corporate Action 

Symbol Company Name Purpose Ex-date Record 

date 

WIPRO Wipro Limited 

Interim Dividend - Rs 5 

Per Share 05-Apr-22 06-Apr-22 

DWARKESH Dwarikesh Sugar  

Interim Dividend - Rs 2 

Per Share 07-Apr-22 08-Apr-22 

FILATEX Filatex India Limited Buyback 07-Apr-22 08-Apr-22 

EDELWEISS 

Edelweiss Financial 

Services Limited 

Interim Dividend - Re 

0.25  Per Share 07-Apr-22 09-Apr-22 

ANGELONE Angel One Limited Interim Dividend 08-Apr-22 11-Apr-22 

SANOFI Sanofi India Limited 

Annual General 

Meeting/Dividend - Rs 

181  Per Share/Special 

Dividend - Rs 309 Per 

Share 12-Apr-22 - 

MAHINDCIE 

Mahindra CIE 

Automotive Limited 

Annual General 

Meeting/Dividend - Rs 

2.50 Per Share 13-Apr-22 - 

SCHAEFFLE

R 

Schaeffler India 

Limited 

Annual General 

Meeting/Dividend - Rs 

16 Per Share 19-Apr-22 - 

SANDHAR 

Sandhar Technologies 

Limited 

Extra Ordinary General 

Meeting 20-Apr-22 - 

NESTLEIND Nestle India Limited 

Dividend - Rs 65 Per 

Share 21-Apr-22 22-Apr-22 

GAIL GAIL (India) Limited Buyback 21-Apr-22 22-Apr-22 

ABB ABB India Limited 

Annual General 

Meeting/Dividend - Rs 

5.20 Per Share 27-Apr-22 - 

HCLTECH 

HCL Technologies 

Limited Interim Dividend 28-Apr-22 29-Apr-22 

VESUVIUS Vesuvius India Limited 

Dividend - Rs 8 Per 

Share 28-Apr-22 29-Apr-22 

WIPRO Wipro Limited 

Interim Dividend - Rs 5 

Per Share 05-Apr-22 06-Apr-22 
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Stock picks 

Company 

Name / 

Symbol 

Current 

Market 

Price (CMP) 

(RS) 

Buy 

/ 

Sell  

Recommended 

Buy / Sell 

price range 

Stop 

loss 

Target Short / 

Medium / 

Long term 

Sun Pharma 929 Buy 920-929 880 965 Short term 

Bata India 2017 Buy 2000-2017 1900 2120 Short term 

Piramal 

Enterprises 

2248 Buy 2220-2245 2145 2350 Short term 

   * Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months     

     and above, CMP as on 05.04.22. 

 

 

Crude and Rupee check 

Brent crude opened at $ 98 in the month of March 2022. Crude witnessed heavy 

buying momentum on back of Russia- Ukraine tension. Crude for the month closed 

at $ 107.91. Rupee closed at Rs 75.90 for the month of March 2022. 

 

Brent crude price movement:                   USD-INR price movement:   

                                                                                                                 

                         

 

 

 

 

 

 



Page | 8  
 

 

Mutual Fund Corner 

Scheme for the Month  :  ICICI Prudential Multi Asset Fund 

Level of Risk      :  Very High  

 

 

Objective 
The scheme seeks to generate capital appreciation for investors by investing 

predominantly in equity, equity related instruments and by investing across other 

asset classes. 

 
Trailing Returns 

 
Trailing Returns (%) ICICI Pru Multi 

Asset Fund 
VR Balanced TRI Hybrid: Multi Asset Allocation 

YTD 7.98 3.75 2.05 

1-M 6.33 9.7 5.24 

6-M 7.86 2.27 3.05 

1-Y 31.64 21.09 17.91 

5-Y 13.94 14.21 9.33 

Return Since Launch 21.54% 

 

Fund Details 

NAV as on 05.04.2022 Rs 443.46 

Fund House ICICI Prudential Mutual Fund 

Launch Date  

31-Oct-2002 

Benchmark NIFTY 200 TRI (65),  

NIFTY Composite Debt Index (25), 

London Gold (10) 

Type Open-ended 

Assets Under Management  Rs 12,703 Cr 

(As on 28-Feb-2022) 
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Knowledge corner!!! 

Retirement planning 

What is retirement planning? 

Retirement planning means preparing for a steady stream of money after 

retirement. It entails setting aside funds and investing specifically with that goal in 

mind. Your retirement strategy will depend on your final goal, income, and your age. 

Why do you need retirement planning? 

Growing old can be expensive. Although frivolous expenses might reduce, medical 

bills are only likely to rise. Add to that the burden of inflation and not having 
enough money to sustain future expenses can cause stress and worry. The purpose 

of having a retirement investment plan is to ensure financial stability in your later 

years without depending on others. 

Top reasons to have a retirement plan: 

Here are four reasons why every individual must have a retirement fund: 

 Lack of a social retirement benefit 

 Financial independence 

 Rising costs 

 Medical emergencies 

How to plan your retirement? 

The first step to plan your retirement is to picture it. Think about how you would 

want to spend your golden days and then estimate the money you would need to 

sustain. Don’t forget to account for inflation. Next, estimate how much of it can be 
covered using your assets. This can help you arrive at the deficit amount you will 

need to plan and arrange for the future. Analyze your present financial situation to 

gauge how much you can save. Ideally, about 30-50 per cent of your total savings 

should go towards retirement. 

After this, you can narrow down on investment avenues. The younger you are, the 

more time you have to take advantage of compounding as well as take a few risks. 

Invest aggressively in mutual funds and even company stocks, if you can afford it. 

As you grow older, you may want to consider diversifying your investments to 
include lower-risk instruments like government-backed securities. Also, think about 

including annuities and insurance policies in your retirement plan. 

When should you start retirement planning? 

The sooner, the better. Although youth in their 20s might not worry about 

retirement, starting early does give one more leeway. If you have missed that bus, 
you can start where you are. A good retirement plan should be segregated into 

investment, accumulation, and withdrawal phases. Until your early 50s, you should 

focus on investing and building your corpus. As you near retirement, you should be 
able to shift the money to safer avenues so that you can depend on dipping into it 

after retirement. 

Importance of insurance for retirement 

Although many people do not consider insurance an essential part of retirement 

planning, it is a vital and indispensable component. Life insurance is a cover for a 
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surviving spouse. If you are no longer around, your spouse may struggle financially 

on their own. 

Summary 

Planning for retirement must be a non-negotiable part of everyone’s financial 

strategy. The future may be uncertain, but it can help to be prepared. Diversify your 

retirement corpus by investing in stocks, mutual funds, fixed-income securities, 

and other government-backed securities. Start as soon as you can so that your later 

years are relaxed and not stressed.  

 

Web link for Standard & General Disclaimer: 

https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.

pdf 

For live and real time updates on stock market 
Visit our website: www.indbankonline.com 
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