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BI keeps repo rate unchanged at 6.5%: The RReserve Bank of  India (RBI) in it April 

monetary policy review decided to keep policy repo 

rate unchanged at 6.5% in a clear move to give 

priority to financial stability and economic growth, 

but firmly underlined that the "war against inflation 

has to continue".

CNG, PNG to cost less as India tweaks Natural Gas 

pricing mechanism: The government has approved 

a new method to fix the price of  natural gas. Natural 

gas produced from legacy old fields, known as APM 

gas, will now be linked to crude oil price instead of  

gas prices in surplus nations such as the US, Canada 

and Russia, Union Minister Anurag Thakur said 

after a cabinet meeting which approved new pricing 

mechanism.

India, China to account for half  of  global economic 

growth this year says IMF: India and China are 

expected to account for half  of  the global economic 

growth this year, International Monetary Fund 

(IMF) managing director Kristalina Georgieva said. 

The IMF chief  said the world economy would 

continue to see a sharp slowdown against the 

backdrop of  the Covid-19 pandemic and the 

aftermath of  the Russia-Ukraine war, adding that it 

is expected to grow at less than 3% in 2023.

S&P keeps India economic growth forecast 

unchanged at 6% in FY24:

S&P Global Ratings on Monday kept its forecast for 

India's economic growth unchanged at 6 per cent in 

the fiscal year. GDP is projected to rise to 6.9 per 

cent in the following two financial years -- 2024-25 

and 2025-26 and rising to 7.1 per cent in 2026-27.

Shrinking current account gap provides a reprieve 

for rupee:

Economists are lowering their forecasts for India's 

current-account shortfall, thanks to favorable trade 

trends that are proving to be a blessing for the rupee. 

The lower prints will provide a tailwind to the rupee, 

which is vulnerable to a selloff, given the twin 

deficits in the nation's budget and current account 

make it more reliant on foreign inflows. A 

narrowing shortfall will also take the pressure off  

the central bank to sell foreign exchange from its 

reserves to stabilize the currency and check 

imported inflation.

Flash PMIs show strong growth in major advanced 

economies, despite banking panic:

Composite Purchasing Managers' Index for the 

major advanced economies-the US, Eurozone, and 

Japan show robust growth momentum for the 

current month, despite the banking panic. The 

headline for the US Flash PMI says it all: 'Fastest 

uptick in US private sector business activity for 

almost a year, as new orders return to growth, but 

selling price inflation accelerates.' The hikes in 

output prices were led by service providers. The 

S&P Global report said, 'Jobs growth has also 

accelerated and business confidence in the outlook 

has remained resilient despite concerns stemming 

from recent banking sector stress and higher 

borrowing costs.

Govt's immediate steps ensured Indian startups 

were not adversely impacted by SVB crisis says 

Minister Ashwini Vaishnaw:

Ashwini Vaishnaw, Minister for IT and 

Communications said that immediate action by the 

government to help Indian startups in the aftermath 

of  Silicon Valley Bank (SVB) collapse ensured they 

were not adversely impacted. As a response to the 

crisis they immediately engaged with entire start up 

community and made sure that whatever deposits 

they wanted to shift to Indian banks, the entire 

process was flawlessly executed by collaboration 

between different arms of  Government.
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President’s Desk

Warm greetings to all readers!!! 

As FY23 has come to an end, when we take a look back into the year passed by from Indian capital market's 

perspective, the year gone by was largely muted in terms of  overall return generated at index level especially 

the broader index Nifty50. When we assess the sectorial performance, PSU Banking Index has delivered a 

return of  almost 28% with majority individual constituent gaining more than 50%. PSU Banks after 

considerable time is again seeing flavor amongst investors. This trend is expected to continue, as the country 

is witnessing Government's infra push, uptick in economic activities and increase in private capex which 

was lagging for past few years. 

For the month of  March though, the Indian benchmark indices returns trailed that of  most other global 

markets dragged by IT and Auto. The Nifty and the Sensex returns was less than the average returns of  

global indices of  1.37%. This can be mainly attributed to the fall in prices of  a select few Nifty heavyweights 

owing situations which are expected to be temporary in nature.   

The global economy is going through a hoard of  challenges including rising inflation, tightening financial 

conditions in most nations and geopolitical tensions. However, The NSO's end-February data release 

suggests that the Indian economy is intrinsically in a better position than many other parts of  the world 

which is heading into a challenging year ahead. 

IMF managing director Kristalina Georgieva in her latest statement had said Indian economy is poised to 

witness better growth compared to other global economies and India & China expected to account for half  

of  global growth in 2023. Going by her statement, it shows our economy's inherent strength and resilience 

to grow at a much faster pace when compared with other economies around the world. 

Happy and Safe Investing!!! Stay Safe!!!

With warm regards, 

Mr. V. Hari Babu 

President & Whole-Time Director

INDBANK
ONLINE



Snap Shots

Particulars  03.03.2023 10.03.2023 17.03.2023 24.03.2023

91-Day Cut-off  (%)  6.94 6.97 6.86 6.74

10-yr G-Sec yield (%)  7.40 7.42 7.35 7.32

USD/INR(Rs)  82.26 82.01 82.47 82.24

EUR/INR (Rs)  87.32 86.84 87.81 89.0

Global Indices

Indices Country 28-Feb-23 31-Mar-23
Variation (%)

(Inc/ Dec)

SENSEX India 59,007.00 58,991.52 -0.03%

NIFTY 50 India 17,313.15 17,359.75 0.27%

S&P 500 United States 3,969.12 4,109.31 3.53%

DJIA United States 32,642.00 33,274.15 1.94%

NASDAQ United States 11,453.98 12,221.91 6.70%

FTSE 100 United Kingdom 7,877.33 7,631.74 -3.12%

CAC 40 France 7,276.23 7,322.39 0.63%

DAX Germany 15,365.00 15,628.84 1.72%

Nikkei 225 Japan 27,430.60 28,041.48 2.23%

Straits Times Singapore 3264.89 3,258.90 -0.18%

Institutional Investments

Category Debt/Equity
Gross Purchases

(Rs Crores)
Gross Sales
(Rs Crores)

Net Investment
(Rs Crores)

 Debt 12,850.08 11,432.28 1,417.80

 Equity 157,151.05 145,408.07 11,742.98

 Debt 141,430.59 136,687.85 4,742.74

 Equity 80,826.19 63,204.52 17,621.67

FII Investments
March 2023

Mutual Fund
March 2023

FII Derivative Trades
(Rs. in Crores)
March 2022

INDEX
FUTURES

INDEX
OPTIONS

STOCK
FUTURES

STOCK
OPTIONS
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Inflation (WPI) (%)  3.85% (Feb 2023) 4.73% (Jan 2023) 4.95% (Dec 2022) 5.85% (Nov 2022)

Inflation (CPI) (%)  6.44% (Feb 2023) 6.50% (Jan 2023)  5.88% (Dec 2022) 6.77% (Nov 2022)

India Industrial  4.30% (Dec 2022) 7.10% (Nov 2022)  4% (Oct 2022) 3.10% (Sep 2022)
Production (IIP) (%)      

 Buy 121,560.89 34,137,383.44 347136.55 234206.11

 Sell 121,413.71 34,082,527.28 351235.78 234165.46
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Stock Picks

* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months and above, CMP as on 06.03.23.

Upcoming Corporate Actions

ICICI Bank 875 Buy 850 930 Short term

HCLTECH 1091 Buy 1065 1150 Short term

Manappuram Finance 126 Buy 118 135 Short term

Company Name /
Symbol

Current Market
Price

(CMP) (RS)

Buy /
 Sell

Stop
loss 

Target
Short /

Medium /
Long term 

Company Name Ex Date
Record
Date
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Purpose

Deep Industries Ltd 10-Apr-23 Stock  Split From Rs.10/- to Rs.5/- 10-Apr-23

Schaeffler India Ltd 11-Apr-23 Final Dividend - Rs. - 24.0000 -

ESAAR (INDIA) LTD. 12-Apr-23 E.G.M.  -

Varun Beverages Ltd 12-Apr-23 Final Dividend - Rs. - 1.0000 12-Apr-23

VISAKA INDUSTRIES LTD. 12-Apr-23 Interim Dividend 12-Apr-23

BRITANNIA INDUSTRIES LTD. 13-Apr-23 Interim Dividend 13-Apr-23

Flomic Global Logistics Ltd 17-Apr-23 E.G.M.  -

DHAMPUR SUGAR MILLS LTD. 18-Apr-23 Interim Dividend 18-Apr-23

MUTHOOT FINANCE LTD. 18-Apr-23 Interim Dividend 18-Apr-23

Huhtamaki India Ltd 20-Apr-23 Dividend - Rs. - 2.0000 -

Jet Infraventure Ltd 21-Apr-23 Bonus issue 1:1 21-Apr-23

NESTLE INDIA LTD. 21-Apr-23 Final Dividend - Rs. - 75.0000 21-Apr-23

NESTLE INDIA LTD. 21-Apr-23 Interim Dividend 21-Apr-23

VESUVIUS INDIA LTD. 26-Apr-23 Final Dividend - Rs. - 8.2500 26-Apr-23

ABB India Limited 27-Apr-23 Dividend - Rs. - 5.5000 -

HCL TECHNOLOGIES LTD. 28-Apr-23 Interim Dividend 28-Apr-23

KSB Ltd 28-Apr-23 Final Dividend - Rs. - 15.0000 -

Sanofi India Ltd 28-Apr-23 Final Dividend - Rs. - 194.0000 -

Sanofi India Ltd 28-Apr-23 Special Dividend - Rs. - 183.0000 -
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The crude began the month of  March at $83.87 after which it witnessed sharp volatility and dropped as low 

as $72.55. However, it picked up to $79.86 to close the month. The USD/INR chart also saw volatility. It 

started the month at Rs 82.46, peaked to Rs 82.87 during mid-month and closed below at Rs 82.07 per USD 

for the month of  March.

Crude & Rupee check

Crude Chart USD-INR Chart

Mutual Fund Corner

Scheme for the Month : ICICI Flexicap Fund

Level of  Risk : Very High

Objective:

Suitable for investors who are looking to invest money for at least 3-4 years and looking for high returns. At 

the same time, these investors should also be ready for possibility of  moderate losses in their investments.

Trailing Returns :

Trailing Returns (%) ICICI Flexicap Fund S&P BSE 500 TRI

YTD   -6.61% -7.91%

1-M   -3.20% -2.04%

6-M   -1.81%  -2.56%

Return Since Launch   6.69%  14.82%

Fund Details :

NAV as on 28.03.2023   Rs 10.88

Fund House   ICICI Prudential Mutual Fund

Launch Date   July 17, 2021

Benchmark   S&P BSE 500 TRI

Type   Open-ended  

Assets Under Management    Rs  10,914 Cr
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For live and real time updates on stock market
Visit our website: www.indbankonline.com

(A Subsidiary of Indian Bank)

Indbank Merchant Banking Services Ltd.
I Floor, Khiviraj Complex I, 

No.480, Anna Salai, Nandanam, Chennai-600035. 

Telephone No: 044 - 2431 3094 / 4531 3000 / 4531 3099

What is current account deficit?

Current account deficit or CAD is the difference between the money coming in due to exports and 

the money going out due to imports. The CAD of  a nation maintains a record of  the country's 

transactions with other nations in terms of  trade in goods and services, net profits on foreign 

investments, and net transfer of  payments over time (remittances). This current account goes into a 

deficit when money sent out exceeds that coming inward.

How is CAD calculated?

CAD = Exports - Imports Current Account = Trade Gap + Net Current Transfers + Net Foreign 

Income

A country with increasing CAD shows it has become uncompetitive, and investors are reluctant to 

invest there. They may withdraw their investments. Foreign capital is seen being used in many 

economies to fund investments. Current account deficit may benefit a debtor nation in the short 

run, but it may be troubling in the long run as investors start to raise questions about an adequate 

return on their investments.

Knowledge corner!!!

Web link for Standard & General Disclaimer: 

https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer. pdf

Mr. V. Hari Babu
President &

Whole Time Director

Editorial Team
Mr.  Tausif Inamdar

Head
Service Branch

Mr. R. Sreeram
Head - Research 
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