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What’s New!!! 

Economic & Business Updates 

RBI announces moratorium on loans, targeted liquidity measures: RBI announced several measures, 

including special lines of liquidity, loan moratorium, and easier asset quality norms, to help the economy tide 

over the crisis stemming from the novel coronavirus pandemic. This came along with a cut of 75 basis point 

in repo rate on 27th March, one week ahead of its scheduled monetary policy announcement. 

Coronavirus impact: Moody's changes outlook on Indian banks to negative: Moody's Investors Service 

changed the outlook for Indian banking system to negative from stable, as it expects deterioration in banks' 

asset quality due to disruption in economic activity from the coronavirus outbreak.  

Mega Bank Merger marks new dawn for Indian Banking space said Finance Ministry: biggest-ever 

consolidation exercise in the public sector banking space will mark a new dawn for the Indian banking sector, 

said the Finance Ministry. Six public sector banks (PSBs) namely Oriental Bank of Commerce, United Bank 

of India, Syndicate Bank, Andhra Bank, Corporation Bank and Allahabad Bank lost their individual identity 

as they were merged into four bigger lenders with the objective to make them globally competitive. 

Customers will not face any disruption on merging Allahabad Bank with itself said Indian Bank MD & 

CEO: customers of both banks will not face any disruptions after amalgamation. Harmonisation of products, 

both on the loan and the deposit fronts, has been completed and the same products would be offered to all 

customers, Indian Bank Managing Director and CEO Padmaja Chunduru said. 

Private lenders witness high deposit withdrawals after fall of YES Bank: Private sector lenders are 

witnessing substantial erosion in their deposit base after the fall of YES Bank, primarily due to the withdrawal 

of bulk deposits by several state governments. Two of the private sector lenders IndusInd Bank and RBL Bank 

have reported up to 11 per cent erosion in their deposit base. 

HUL-GSK merger complete, FMCG giant HUL buys Horlicks brand for ₹3,045 crore: Hindustan 

Unilever Ltd (HUL) has completed the merger of GlaxoSmithKline Consumer Healthcare Limited (GSKCH) 

with itself, over a year after the Rs 31,700 crore mega-deal was first announced. The company has additionally 

paid Rs 3,045 crore to acquire the Horlicks brand for India from GSK after seeking approval from the board 

of directors of HUL exercising the option available in the original agreement made between Unilever and 

GSK. 

India switches to world's cleanest petrol, diesel with no increase in prices: India joined a select league of 

nations having the world's cleanest petrol and diesel as oil companies rolled out Euro-VI emission compliant 

fuels without either disruption or a price increase. 

Johnson & Johnson is set to begin human trials of COVID-19 vaccine in September: pharmaceutical 

giant Johnson & Johnson which has partnered with the Biomedical Advanced Research and Development 

Authority of the U.S. Department of Health and Human Services for a COVID-19 vaccine. According to 

the company they have a "lead vaccine candidate" and will begin to be tested on people in clinical 

studies by September, and if clinical data shows safety and efficacy by the end of 2020, it could become 

available in less than a year.  
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From the 
President’s Desk 

Warm Greetings to all Readers!!! 

Whole world is battling to maintain a balance between health and economic growth. Unforeseen pandemic 

situation is taking a toll on major global economies and in turn on global growth. Revised GDP forecasts for 

G20 countries by the Economist Intelligence Unit (EIU) shows a big cut in real GDP figures across different 

nations. A heartening part of study is that it says our economy can outperform others, even though there is 

significant downward revision to our GDP estimates.  As the coronavirus continues to spread around the 

world, governments have turned to proven public health measures such as social distancing, to physically 

disrupt the contagion. This has stalled the flow of goods, people and even economies across the globe. 

Economic contagion is now spreading as fast as the disease.  

Leaders of the Group of 20 major economies pledged to inject over $5 trillion into the global economies to 

limit job and income losses from the coronavirus and to do whatever it takes to overcome the pandemic. 

Showing more unity than at any time since the G20 was created during the 2008-2009 financial crisis, the 

leaders said they are committed during a video conference summit to implement and fund all necessary health 

measures needed to stop the virus spread.  

Financial markets world over are witnessing slump and severe selling pressure. Our markets too are not an 

exception. Indian indices Sensex and Nifty have registered a steep fall from their respective peaks registered 

in the month of January 2020. Sensex and Nifty have corrected more than 16600 plus points and 4900 plus 

points or approximately 40 percent from their registered peaks. The velocity with which markets have fallen 

tends to make this particular correction different from the one which markets witnessed during 2008.  

Overvalued stocks that have run up way ahead of their justifiable fundamental valuations are seeing larger 

drop in their prices. One can even term this correction as an adjustment of stock prices to the company’s 

reasonable valuations. Many blue-chip companies that were expensive before this correction have become 

relatively cheaper in this ongoing correction process. Thus a key long term market watcher can attribute the 

current correction largely because of virus outbreak and another being markets adjusting themselves to fair 

valuations of businesses. Investors waiting on the sidelines expecting a fall in stock prices, must utilize the 

present correction as a long term investment opportunity in blue chip companies.  Investors should 

continue with their SIPs in equity mutual funds even if their returns turn negative due to broader market 

conditions.  Continuing with the SIPs during such times will enable them to accumulate units at lower prices 

and thereby, benefit from rupee cost averaging. 

Regulators RBI and SEBI are raising themselves to the current occasion and doing their bit to overcome the 

present challenges faced by people and market participants. RBI announced an array of measures to deal and 

reduce the economic impact of coronavirus. The central bank has cut the repo rate by 75 bps to 4.4 percent. It 

was the first time the MPC met outside its bi-monthly meeting calendar. It also has cut CRR by 100 bps to 3 

percent and allowed a 3 month moratorium on all term loans.  

The Securities and Exchange Board of India (SEBI) on the other hand has announced measures to control 

volatility in stock market. Curbs on short selling, a steep increase in margins, a 10-fold increase in penalties 

and reducing the outstanding positions available for derivatives trading are some key changes that were 

announced. The regulator also announced that short positions in the derivatives market cannot exceed the 

value of the holdings of the underlying stocks or the collaterals.  

We are passing through one of the toughest times with respect to health situation. Many of us might be going 

through such a total lockdown situation probably the first in our lifetime. Current health pandemic situation 

caused by virus outbreak from China is taking heavy toll on human life globally.  Various measures suggested 

to mitigate corona virus risk includes social distancing, isolating oneself and practicing proper health hygiene.  

Let us fight this unseen enemy together and overcome this situation soon. 

As you are aware our company being part of financial system is running with some variations in our operations 

in these tough times to serve our customers as we always do. Certain operations are carried out with reduced 

manpower due to prevailing complete lock down situation across the nation. As a matter of health safety it is 

advised to avoid non-essential visits to branches/ terminals. Customers are advised to utilize our online trading 

or use call and trade facility to execute their orders until the situation returns to normalcy.  They can also avail 

the services of our centralized dealing room in case of difficulty in reaching our local trading terminal.  

Stay home!!!  Stay vigilant!!!  Stay safe!!!  

Happy and Safe Investing!!! 

 

Our Centralised Dealing Room Contact No: 044 - 42021368, 24313087, 24321232. 
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Snap Shots 

 
Inflation (WPI) (%)  0.6% 

(February 

2020) 

 3.1% 

(January 

2020) 

2.59 % 

(December    

2019) 

0.58% 

(November    

2019) 

Inflation (CPI) (%)  6.58% 

(February 

2020) 

7.59%  

(January 

2020) 

7.35% 

(December    

2019) 

5.54% 

(November    

2019) 

India Industrial 

Production (IIP) (%) 

2% 

(February 

2020) 

-0.3%  

(January 

2020) 

1.8%  

(December    

2019) 

-3.8% 

(November    

2019) 

Particulars 27-Mar-2020 20-Mar-2020 13-Mar-2020 06-Mar-2020 

91-Day Cut-off (%) 5.28 4.82 4.86 4.95 

10-yr G-Sec yield (%) 6.14 6.25 6.32 6.18 

USD/INR(Rs) 75.47 75.39 73.84 74.00 

EUR/INR (Rs) 84.09 80.63 82.01 83.52 

 

Global Indices 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Indices Country Index as on 

31.03.2020 

Index as on 

28.02.2020 

Variation (%) 

(Inc/ Dec) 

SENSEX India  29,468.49 38,144.02 -22.74 

NIFTY 50 India 8597.75 11201.75 -23.25 

NASDAQ United States 7,700.10 8,567.37 -10.12 

DJIA United States  21,917.16 25,409.36 -13.74 

S&P 500 United States  2,584.59 2,954.22 -12.51 

Hang Seng Hong Kong  23,603.48 25,989.41 -9.18 

Nikkei 225 Japan  18,917.01 21,142.96 -10.53 

Shanghai Composite China 2,750.30 2,880.30 -4.51 

Straits Times Singapore  2468.15 3016.26 -18.17 

FTSE 100 United Kingdom  5663.82 6565.80 -13.74 

CAC 40 France  4,396.12 5,309.90 -17.21 

DAX Germany  9,935.84 11,890.35 -16.44 
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Sector-wise performance (March 2020) 

 
Sector 

 

Market-Cap (Rs) Change Advance Decline 

Agri 66,573  -43.89% 1 57 

Alcohol 62,131  -27.70% 0 9 

Automobile & Ancillaries 5,79,227  -58.21% 0 114 

Aviation 38,654  -30.39% 0 3 

Banks 13,95,517  -48.25% 1 31 

Capital Goods 2,01,224  -49.20% 3 81 

Chemicals 4,95,868  -9.87% 13 85 

Construction Materials 2,67,610  -36.94% 1 50 

Consumer Durables 1,09,338  -17.53% 3 22 

Containers & Packaging 4,246  -54.64% 0 12 

Diamond & Jewellery 1,03,978  -17.30% 3 10 

Diversified 1,18,371  -50.77% 1 19 

Electricals 10,482  -72.64% 0 25 

ETF 14,540  -36.72% 13 34 

Finance 7,65,883  -37.92% 5 104 

FMCG 12,78,026  7.08% 11 29 

Footwear 30,612  52.60% 2 3 

Healthcare 6,52,784  -15.48% 15 79 

Hospitality 20,002  -67.96% 1 23 

Industrial Gases & Fuels 85,552  -31.64% 3 3 

Infrastructure 1,93,164  -52.55% 0 58 

Insurance 2,85,605  -21.82% 2 4 

Logistics 46,585  -57.13% 1 28 

Manufacturing 10,441  -42.74% 0 6 

Media & Entertainment 40,509  -73.25% 0 36 

Metals & Mining 3,58,224  -61.82% 3 97 

Miscellaneous 62,979  -46.79% 2 38 

Oil & Gas 9,80,271  -26.11% 1 13 

Paper 5,229  -71.10% 0 20 

Photographic Products 8  -88.54% 0 1 

Plastic Products 39,308  -39.45% 2 25 

Power 2,75,788  -40.80% 0 31 

Real Estate 1,05,002  -55.53% 1 53 

Retailing 1,74,870  13.65% 2 11 

Ship Building 3,314  -53.15% 0 1 

Software & IT Services 12,86,680  -6.79% 7 76 

Telecom 2,89,388  -46.22% 3 21 

Textiles 57,745  -61.07% 3 99 

Trading 26,413  -50.76% 0 17 
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Institutional Investments 

Category Debt/Equity 

Gross 

Purchases     

(Rs Crores) 

Gross Sales  

(Rs Crores) 

Net Investment  

(Rs Crores) 

FII Investments 

March 2020 
Equity 

156,112.05 214,743.95 -58,631.90 

Debt 22,066.08 80,176.58 -58,110.50 

Mutual Fund 

March 2020 
Equity 107,793.64 81,435.98 26,357.66 

Debt 179,991.95 188,490.24 -8,498.29 

FII Derivative Trades               

(Rs. in Crores) 

March 2020 

INDEX 

FUTURES 

INDEX 

OPTIONS 

STOCK 

FUTURES 

STOCK 

OPTIONS 

-Buy 192,347.19 4,209,630.42 412225.71 61551.02 

-Sell 181,578.88 4,199,222.25 399330.24 61290.15 

New Fund Offers 

Fund Name Open Date Close Date 

Min. 

Investment 

(Rs.) Type 

L&T Nifty 50 Index 

Fund 
24-Mar-2020 07-Apr-2020 5,000 Open Ended 

L&T Nifty Next 50 

Index Fund 
24-Mar-2020 07-Apr-2020 5,000 Open Ended 

Nippon India Fixed 

Horizon Fund - XLII - 

Series 5 

03-Apr-2020 08-Apr-2020 5,000 Close Ended 

 

Forthcoming Corporate Action 
Symbol Company Name Purpose Ex-date Record date 

AMBUJACEM Ambuja Cements 

Limited 

 Dividend - Rs 1.50 Per Share 03-Apr-20 07-Apr-20 

IRCON Ircon International 

Limited 

 Face Value Split (Sub-Division) - From 

Rs 10/- Per Share To Rs 2/- Per Share 

03-Apr-20 07-Apr-20 

CORALFINAC Coral India Finance & 

Housing Limited 

 Buy Back 16-Apr-20 17-Apr-20 

VESUVIUS Vesuvius India Limited  Dividend Rs 8.74 Per Share 22-Apr-20 23-Apr-20 

KSB Ksb Limited  Annual General Meeting/Dividend - Rs 

8 Per Share 

23-Apr-20 - 

ABB ABB India Limited  Annual General Meeting/Dividend Rs 
4.8 Pr Sh 

05-May-20 - 

NESTLEIND Nestle India Limited  Annual General Meeting/Dividend Rs 

61 Pr Sh 

14-May-20 - 

 

 

Stock picks 
Company Name Current 

Market 

Price 

(CMP) 

(RS) 

Buy 

/ Sell  

Recomme

nded Buy 

/ Sell price 

range 

Stop 

loss 

Target Short / Medium / Long 

term 

Glenmark Pharma 215 Buy 215 200 240 Short term 

Hindustan Unilever 2180 Buy 2160 2090 2300 Medium term 

Voltas 465 Buy 455 420 510 Medium term 
* Short term – 3 to 6 months, Medium term – 6 to 12 months, Long term – 12 months and above, CMP as on 03.04.20. 
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Crude and Rupee check 

Crude opened at $48.59 in March. Crude price in the month of  

March witnessed significant price correction on back of coronavirus and lower demand on 

back of the same.  Crude closed at ten year monthly closing low of $22.74. Rupee closed at 

Rs75.34 on 31st March, 2020. 

 

 
 

Brent crude price movement:   USD-INR price movement:       

                                                                                         

                     
 

 

Mutual Fund Corner 

1. Scheme for the Month  :  Axis Dynamic Equity Fund 

2. Level of Risk      :  Moderately High 

 
Objective 
The scheme seeks to generate capital appreciation by investing in a portfolio of equity or 
equity linked securities while the secondary objective is to generate income through 
investments in debt and money market instruments. 
 
Trailing Returns 
Trailing Returns (%) Fund Nifty 500 Category 

YTD -10.86% -32.17% -16.96% 

1-M -10.46% -26.32% -15.30% 

3-M -10.93% -32.25% -17.04% 

1-Y -7.66% -29.20% -13.12% 

3-Y 0.00% -3.45% -0.52% 

5-Y 0.00% -0.79% 2.24% 

 

 

 

 

 

 

Page 6 of 8



 

           

                                                                                 

 

 

 

 

Top 10 stock constituents of fund in percentage as on 29-Feb-2020 

 

 

 

 

 

 

 

 

 

 

 

 

 

Fund Style Concentration & Valuation 
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Number of Stocks 27 

Top 10 Stocks (%) 44.86 

Top 5 Stocks (%) 26.40 

Top 3 Sectors (%) 42.73 

Portfolio P/B Ratio 4.26 

Portfolio P/E Ratio 28.53 
 

 Asset Allocation as on  29-Feb-2020  

As on  29-Feb-2020 % Net Assets 

Equity 64.8 

Debt 31.8 

Cash 3.4 

Investment Details 

Minimum Investment 

Amount (Rs) 

Rs 500 

Additional Investment 

(Rs) 

Rs 500 

SIP(Rs) Rs 500 

Options Growth/Dividend 

Expense Ratio (%)                        
1.93% 
(As on 31-Jan-2020) 

Lock-in period - 

Exit Load (%) - 

Current Statistics & Profile 

Latest NAV  

Rs.      10.10 (Growth) 

Rs.      9.76 (Dividend) as      

              on 01.04.20  

Fund 

Category 

Hybrid: Dynamic Asset 

Allocation   

Type  Open Ended   

Launch Date  01-Aug-2017 

Net Assets 

(Cr) Rs    1,736 crore 

Benchmark  Nifty 50 

Sl. No. Company Sector % Net Assets 

1)  HDFC Bank Financial 6.43 

2)  HDFC Financial 5.58 

3)  Bajaj Finance Financial 5.32 

4)  ICICI Bank Financial 4.76 

5)  Asian Paints Chemicals 4.31 

6)  Kotak Mahindra Bank Financial 3.69 

7)  Nestle India FMCG 3.66 

8)  Reliance Industries Energy 3.44 

9)  Hindustan Unilever FMCG 3.36 

     10) Infosys Technology 3.32 
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Health corner!!! 

Basic protective measures against the new coronavirus 
Wash your hands frequently 

Regularly and thoroughly clean your hands with an alcohol-based hand rub or wash them with soap and water. 

Why? Washing your hands with soap and water or using alcohol-based hand rub kills viruses that may be on your hands. 

Maintain social distancing 

Maintain at least 1 metre (3 feet) distance between yourself and anyone who is coughing or sneezing. 
Why? When someone coughs or sneezes they spray small liquid droplets from their nose or mouth which may contain virus. If you 

are too close, you can breathe in the droplets, including the COVID-19 virus if the person coughing has the disease. 

Avoid touching eyes, nose and mouth 

Why? Hands touch many surfaces and can pick up viruses. Once contaminated, hands can transfer the virus to your eyes, nose or 

mouth. From there, the virus can enter your body and can make you sick. 

Practice respiratory hygiene 

Make sure you, and the people around you, follow good respiratory hygiene. This means covering your mouth and nose with your 

bent elbow or tissue when you cough or sneeze. Then dispose of the used tissue immediately. 

Why? Droplets spread virus. By following good respiratory hygiene you protect the people around you from viruses such as cold, 

flu and COVID-19. 

If you have fever, cough and difficulty breathing, seek medical care early 
Stay home if you feel unwell. If you have a fever, cough and difficulty breathing, seek medical attention and call in advance. Follow 

the directions of your local health authority. 

Why? National and local authorities will have the most up to date information on the situation in your area. Calling in advance will 

allow your health care provider to quickly direct you to the right health facility. This will also protect you and help prevent spread 

of viruses and other infections. 

Stay informed and follow advice given by your healthcare provider 

Stay informed on the latest developments about COVID-19. Follow advice given by your healthcare provider, your national and 

local public health authority or your employer on how to protect yourself and others from COVID-19. 

Why? National and local authorities will have the most up to date information on whether COVID-19 is spreading in your area. 

They are best placed to advise on what people in your area should be doing to protect themselves. 
 

Disclaimer @ All Rights Reserved 

 
The information and opinions contained herein have been complied or arrived at based upon information obtained in good faith from sources believed to be 

reliable. Such information has not been independently verified and no guarantee, representation of warranty, express or implied is made as to its accuracy, 

completeness or correctness. The information has appeared in various external sources / media for public use or consumption and is now meant only for members 

and subscribers. The views expressed and/or events narrated/stated in the said information/ news items are perceived by the respective source. All such 

information and opinions are subject to change without notice. This document is for information purpose only. No one can use the information as the basis for any 

claim, demand or cause of action. While we would endeavor to update the information herein on a reasonable basis, we do not undertake to advise you as to 

any change of our views expressed in this document. This report has been produced independently of the company, and forward looking statements, opinions 

and expectations contained herein are entirely those of Indbank and given as part of its normal research activity.  Descriptions of any company or companies or 

their securities mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or solicitation of an offer, to 

buy or sell any securities or other financial instruments. Indbank, its directors, analysts or employees do not take any responsibility financial or otherwise, of the 

losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of 

the shares and bonds, changes in the currency rates, diminution in the NAVs reduction in the dividend or income, etc. IBMBS and its affiliates, officers, directors and 

employees including persons involved in the preparations or issuance of this report may from time to time have interest in securities there of, companies mentioned 

there in. 
 

Web link for Standard & General Disclaimer: https://corporate.indbankonline.com/Standard%20and%20General%20Disclaimer.pdf 
 

 
 

For live and real time updates on stock 

market visit our website: 

www.indbankonline.com 
 
 

Registered Office 

Address: 

No 480, First Floor, Khivraj Complex  – 1, Anna Salai, Nandanam, Chennai  - 600 035. 

Phone  : 044 - 24313094 - 97,  

Email : indbank@indbankonline.com 

Our Website: 

www.indbankonline.com
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